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Established 1782 


A Corporation which has stood 
the test of time! 144 years of 
successful business operation. 
World-wide interests. 
Absolute security. 


Excellent Service and Facilities 


PHOENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 


100 WILLIAM STREET NEW YORK 


PHOENIX 


INDEMNITY COMPANY 


123 WILLIAM STREET NEW YORK 







































































Local Service for Local Agents 


T’S pretty generally recognized that 

all unprotected fire risks will sooner 
or later be equipped with automatic 
sprinklers either bought for cash or 
financed out of savings in premiums. 
Plainly the quality of the service ren- 
dered in financing and installing such 
equipment vitally affects the insured’s 
attitude toward his agent. 


Grinnell Company offers agents and 
their clients an unrivaled experience 
in this type of work. It handles both 
ends of the undertaking—financial and 


EAST 


New York, 1 Liberty Street 

Boston, Mass., 79 Milk Street 

Providence, R. I., 251 West Exchange Street 
Philadelphia, Pa., 414 Walnut Street 

Rochester, N. Y., 408 Terminal Bldg. 

Hartford, Conn., 1212 American Industrial Bldg. 
Albany, N. Y., 219-221 Arkay Bldg. 

Buffalo, N. Y., 81 Dun Bldg. 


GRINNELL CO. OF CANADA, Ltd. 


Toronto, Ontario, 2440 Dundas Street, West 
Winnipeg, Manitoba, 914 Somerset Block 
Montreal, Quebec, 370 Beaumont Ave. 
Vancouver, 1132 Hamilton Street 


Indianapolis, Ind,, 917 
Trust Bidg. 


Our free booklet, “The Local Agent and Auto- 
matic Sprinklers,” shows how you can increase 
your business and make it competition-proof 
by advocating automatic sprinklers and telling 





Important Facts for Agents to consider 





WEST 


Chicago, IIl., 208 So. La Salle Street 

Milwaukee, Wis., 131 Sixth Street 

Minneapolis, Minn., 240 Seventh Ave., South 
Detroit, Mich., 120 Madison Avenue 
Cincinnati, Ohio, 512 Union Central Building 
Cleveland, Ohio, Society for Savings Building 
St. Louis, Mo., 1601 Pierce Building 

Kansas City, Mo., 1108 Commerce Trust Building 
Columbus, Ohio, 404 Hartman Building 

Denver, Colo., 309 Ideal Bldg. 

Des Moines, Iowa, 627 Insurance Exchange Bldg. 


engineering. There is no division of 
responsibility with local contractors, for 
the Grinnell organization is national 
in scope. 


In short, its stability and prestige 
insure a measure of satisfaction which 
will reflect credit to the agent who 
puts his clients in touch with the 
nearest Grinnell office. 


Listed here are the thirty-three 
Grinnell offices which stand ready to 
help agents in every territory protect 
their expirations against competition. 


SOUTH 
Atlanta, Georgia, 276 Marietta Street 
Charlotte, N. C., 30 East Fourth St. 
Dallas, Texas, 1801 Santa Fe Building 
New Orleans, La., 226 Carondelet Street 


Baltimore, Md., 1007 American Building 
GRINNELL CO. OF THE PACIFIC 


San Francisco, California, 601 Brannan St., 
eor. Fifth 
Los Angeles, California, 520 Mateo Street 


nee SES ae Seattle, Wash., 1112-13 L. C. Smith Bldg. 


clients how the Grinnell Insurance Premium 
Savings Plan enables them to write off the cost 
of this equipment through the reduction in 
insurance rates. Send the coupon for a copy. 


Cut this out and mail at once 


Orlando, Fla., No. Orange Ave. and East Washington St. 


1. Grinnell Company is not 
affiliated in any way, with 
any insurance office. Local 
agents may, therefore, freely 
come to us with any case 
and be sure that our co- 
operation will help them 
hold their lines intact. 


2. Grinnell service in engi- 
neering and installation is 
national, so that local agents 
Set close personal contact 





with our representatives in 





all principal cities. 


3. The reputation of The 
Grinnell System is unques- 
tioned. Local agents may, 
therefore, urge sprinkler in- 
stallation in the knowledge 
that performancewillmatch 
their promises. 


4. Grinnell handles the 
whole undertaking—financ- 
ing, estimating, engineering 
and installation. 











“The Local Agent and Automatic Sprinklers” 










A complete, authoritative booklet sent free on request. 
Name _ _ 


Address 


Grinnell Co., Inc., 251 W. Exchange St., Providence, R. I. 


GRINNELL 


AUTOMATIC SPRINKLER SYSTEM 
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Rainy Days 
Make “Fair” Days 


The season is ripe for selling Rain Insurance to County 
Fairs. The calendar for August, September and October is 
replete with Fair dates. The success of Fairs depends upon 











the admission at the gate and “the gate” depends upon the 
weather. 














Fair managements can readily be shown that Rain Insur- 
ance is a good business investment. If the weather man smiles 
on them all is well and a Rain Insurance premium becomes an 
incidental item of expense—but if it rains and the anticipated 
crowds stay away—the proper amount of Rain Insurance will 
indemnify the management for the loss sustained. 

Provide your Fair with such protection. Form number 
one of The Home Insurance Company’s Rain Insurance policy 
provides indemnity for County, District or State Fairs. 








The Rain policy must be written seven days in advance of 
the date on which it becomes effective. 

For further information and any needed assistance ask our 
General, State or Special Agent or the home office of The Home 
Insurance Company, 59 Maiden Lane, New York City. 


























Che HOME comeany NEW YORK 


Charles L Tyner President 





\ ORGANIZED 1855 CASH CAPITAL $18,000,000 
LEAKAGE 











Profits and Commissions-Rain 
Riot and Civil Commotion-Rents 
Tourists Baqgage Explosion 
Earthquake-Registered Mail 
Rental Values — Parcel Post 
_WaterDamage' - Hail. 
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Chartered in 1849 
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Fire and Marine Insurance Company. 
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jack in 1849, when sturdy pioneers began their westward 
march in the Covered Wagon, a group of steadfast men, 


likewise pioneers, laid the cornerstone of the Springfield 


Resolute New Englanders, serious of purpose, deliberate yet 


determined of action, these men gave much of themselves to the 


company they founded. 


The Covered wagon,-now used as the company’s trade-mark, 


points back to 1849—a permanent reminder of the integrity, 


courage and persistence of the pioneer, which takes on new signifi- 


cance with the passing of the years. 


—=====§ED 


SPRINGFIELD FIRE &€&° MARINE INSURANCE Co. 


SPRINGFIELD, MASSACHUSETTS 


Western Dept., Chicago: Harding 9 Lininger, -A(ers. Paciric Depr., 
> € = = > & 


San Francisco: George W. Dornin, -ACgr. 
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When the shrieking sirens 


announce the burning of somebody’s property—can you have 
the satisfaction of knowing that if it belongs to one of your 
clients—he has a policy in a large and long established com- 
pany whose experience has aided you in providing him with 
ample protection from loss? 






Che CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MAIDEN, LANE, NEW YORK, N.Y. 


ERNEST STURM, Chairman of the Board 
PAUL L HAID, President 


CASH CAPITAL “© TEN MILLION DOLLARS 


“AMERICA Fore” 


C NEW YORK *¢ CHICAGO * MONTREAL * SAN FRANCISCO ? 
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ROCKFORD, ILL. INSURANCE COMPANY 


‘EIGHTY YEARS _ 
OF ACHIEVEMENT 


1846-1926 


Every employee of The American's Western Department at Rockford, Illinois, 
has insured his or her property in The American Insurance Company. What a fine 
thing it is to really believe—not only in your institution—but your business, itself. 


ROCKFORD 


Eighty years ago Rockford was little more than a struggling settlement of 
1,278 people, who were principally from New England. Beautifully situated in a 
virgin forest on the banks of Rock River—called by the Indians “Sinissippi,” which 
means “clear flowing’’—the strong New England strain of its early builders shaped 
the destiny of Rockford’s future. 

In 1851 a dam was built, and a water power company was organized. Manu- 
facturing followed quickly, agricultural implements being the first articles made. 
Inventive minds were encouraged, and as a result we find that some of the most 
useful inventions we enjoy today—such as the reaper, the knitting machine, the 
self-binding harvester, the adding machine and textile machines—originated in 
Rockford. 

Although manufacturing almost everything necessary for the sustenance and 
convenience of man, we find that Rockford leads the United States in the making 
of Furniture, 3,500 men being employed in this industry. The chief classes of goods 
included among the 3,000 other items produced are machine tools, agricultural 
implements and leather goods. Today Rockford has a population of 85,000 and is 
second only to Chicago in the industries of Illinois. 

The American’s Western Department is located in this City in its own beauti- 
ful building of stone and brick, and gives employment to 175 people, in addition to 
the 40 field men who report to that office. ‘Here, too, are the branch offices of two 
other large insurance companies—the National of Hartford and The Security of 
Connecticut. 

Here we find the Rockford College, which boasts of having had Miss Jane 
Addams and Miss Julia Lathrop as students. Rockford Post, G. A. R., has the 
oldest charter ‘in the Country. During the War more than a million soldiers were 
trained here at Camp Grant. 

Because of its wide streets and boulevards, magnificent shade trees, broad 
parks and playgrounds, Rockford has the distinction of being one of the most 
beautiful inland cities of America. It is a city of homes and a city of industrial 
activity, extending an alluring invitation to both homeseeker and business man. 


THE AMERICAN 


WESTERN DEPT. HoME OFFICE 


(Neat time we shall tell you about Newark) 
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TRYING TO CUT DOWN 
DELINQUENT AGENTS 


Effort to Get Co-operation on Col- 
lection of Balances Well 
Under Way 


FEW STATES ARE ACTIVE 





Expected That More Field Organiza- 
tions Will Adopt the Plan Gen- 
erally Recommended 





The effort of companies in Western 
Union territory to secure improved con- 
ditions in the payment of balances is 
meeting with success so far as can be 
ascertained. The fact of the matter is 
that the companies themselves are re- 
sponsible for the increase in number of 
chronic delinquents and the carelessness 


of many agents in making their remit- 
tances. 
As is known at the annual meeting 


of the field clubs the subject of agency 
balances received much consideration. 
The company organizations did not 
issue any mandatory instructions to the 
field men as to what they should do in 
the cooperative effort to improve the 


situation. It was suggested, however, 
that in the Rocky Mountain territory, 
the Rocky Mountain Field Club had 
adopted a delinquent agency balance 


rule that was being enforced and con- 
ditions in that territory had improved 
greatly. 

Rocky Mountain Rule 


This rule stipulates that on or before 
the 20th day of each month the field 
man shall report to the Field Club of- 
fice the names of all agents having un- 
paid balances outstanding more than 75 
days from the last day of the month in 
which the business was written. The 
secretary then notifies the delinquent 
that unless overdue balances are sent 
the companies within ten days from 
date, the matter will be referred for final 
disposition. If no payment has been 
made the secretary then shall send to 
each company interested a ballot which 


shall provide for voting on one of the | 


following propositions: 


No. 1. Immediate suspension of the 
agency. 

No. 2. Calling meeting of interested 
members at time and place to be desig- 
nated by the secretary. 

No. 3. Termination of agency. 

No. 4. Defer any action. 


Proper provision is made for the field 
club machinery to carry out the wishes 
as to the disposition of a delinquent. 


Much Time Is Lost 


_ It is estimated that at the very min- 
imum three months time out of every 
year are required by field men to collect 


balances. The last two months of the 
= are practically given over to this 
duty. 


Companies realize that this is a 
waste and drain. In addition to having 
held men diverted to this work they | 
cannot do constructive agency and busi- 
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GIVE CONTEST WINNERS 
|OKLAHOMA IN FIRST PLACE 


Nebraska is Second and Arkansas Third 
in National Association’s Mem- 
bership Drive 


LANSING, MICH., Aug. 25.—The 
middle southwest furnishes all of the 
winners in the National Association of 
Insurance Agents membership contest 
which closed Aug. 15, it was revealed 
this week by Clyde B. Smith, chairman 
of the National association membership 
committee. 

Oklahoma outshone the rest of the 
country in its percentage of increase for 
its state association, Nebraska was a 
close second, and Arkansas pushed both 
of its nearby competitors. Oklahoma’s 
percentage of increase was 33.9, Ne- 
braska’s 33.3, and Arkansas’ 32.1. Flor- 
ida, which took the President’s Member- 
ship Cup last year, continued to show 
life by landing fourth place with a per- 
centage of 27.4. 

Oklahoma, in winning the national 
contest, is allowed the privilege of send- 
ing one of the outstanding workers in 
its association to the Atlantic City con- 
vention, Sept. 21-24, at the expense of 
the National association. 


Contest Considered a Success 


The contest, while not as satisfactory 
to association leaders as it might have 
been due to a seeming lack of enthus- 
iasm in some parts of the country where 
obtaining new members cost some real 
effort, is generally conceded to have 
been successful. Its results may be even 
more apparent later, it is contended, as 
the arguments used in soliciting non- 
members prove themselves to the outsid- 
ers and bring them within the fold. 

In order to make the competition as 
keen and as equal as possible, those in 
charge of the drive zoned the country, 
placing states with similar membership 
totals in the same classifications. This 
brought about contests within contests 
and did much, it is agreed, to spur in- 
terest. Through offering a general prize, 
however, for the state association show- 
ing the greatest percentage of increase, 
all of the classes were brought together 
in one nation-wide contest. 

Michigan, although not 
place among the winners, is considered 
to have made a very fair showing in a 
single day’s drive, adding about 75 mem- 
bers to the state association at that time. 


achieving a 








ness building. Companies therefore lose 
both ways. 

During recent years 
situation has become 
due to the fact that more companies 
are pushing harder for business and 
field men have made it easier for agents 
to be delinquent. Some companies have 
continued to be good collectors. They 
systematically keep their balances in 
very good shape. Others, however, in 
order to get a foothold have allowed 
agents longer credit. Observant field 
men declare that chronic delinquents 
eventually will come to grief and will 
always stay delinquent. It is difficult 
to get a man who extends time for 
payment beyond a reasonable period to 
become prompt. He is using the money 





the delinquent 
worse. This is 





BANK 1s S U E REVIVED 





LICENSE CAPITAL TRUST CO. 


Two of Firemen’s of Newark Group 
Enter Bank Agency in Frank- 
fort Despite Opposition 


LOUISVILLE, Aug. 25.—It de- 
veloped here last week that Commis- 
sioner S. M. Saufley, has issued a license 
to the Capital Trust Company, Frank- 
fort, to do a fire insurance business, 
the company having received the ap- 
pointment of two of the companies in 
the Firemen’s of Newark group, the 
Firemen’s Underwriters and Girard Fire 
& Marine. The Capital will also have 
the Royal Indemnity to handle its cas- 
ualty business. 

The appointment came as something 
of a surprise. The movement whereby 
the Capital Trust Company hoped to 
establish an insurance department 
started some months ago. A rumor was 
out to the effect that the Continental 
and Great American had made an ap- 
pointment, but those companies declined. 
George Paine, an old insurance man, 
now vice-president of the bank, was 
quoted as stating at that time that he 
did not care for a Firemen’s appoint- 
ment, as he had always been affiliated 
with Union companies. It was under- 
stood that the trust company endeavored 


to*get a number of companies, which 
declined to make the appointment, in 
view of the agitation against bank 


agencies and the agreements this year 
of the National Association of Insurance 
Agents and National Board, against ex- 
tension of the agency system into banks 


and financial institutions. The Fire- 
men’s group however, was never a party 
to that agreement. 


Louisville Fight Recalled 


About five years ago the Firemen’s 
appointed the Fidelity & Columbia 
Trust Co., Louisville, in direct opposi- 
tion to the Louisville Board, resulting in 
14 companies leaving Booker & Kin- 
naird and backing the Louisville Board, 
when Booker and Kinnaird refused 
to resign the Firemen’s, which could 
not stay in a board agency and a 
non-board agency as well. The Louis- 
ville Board did not recognize bank 
agencies, and therefore the board re- 
fused to admit the bank. This precipi- 
tated a national fight on bank agencies. 

Commissioner Saufley could do noth- 
ing other than issue the license, when 
applied for. Commissioner Saufley, 
while not approving of bank agencies, 
has been forced to issue them licenses, 
after several court battles, carried to the 
court of appeals, and decided against 
the commissioner. 


in other channels or he is a poor col- 
lector himself. 


Some States Adopted Plan 


Some of the states are aiming to 
establish machinery to handle delinquent 


balances. Tennessee has had a work- 
able plan for some time. Oklahoma, 
Indiana, Minnesota and Kansas have 
favored a cooperative scheme in this 
direction. Ohio, Kentucky, Illinois, 
Michigan and South Dakota have con- 


(CONTINUED ON PAGE 25) 
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INJUNCTION AGAINST 
AUDITOR IS DISSOLVED 


Federal Order 
Granted Companies in 
Kentucky Case 





Court Removes 


LEFT TO STATE TRIBUNAL 


Judge Williams Prevents Collection of 
Increased Rates Until Consideration 
of Question in September 


FRANKFORT, KY., 
Judge Ben G. Williams of the Franklin 
circuit court of Kentucky has granted 
State Auditor William H. Shanks an 
order continuing the injunction restrain- 
ing the Kentucky Actuarial Bureau and 
the insurance companies from collecting 
an increase of 12%4 percent in fire insur- 
ance rates, pending a decision of the 
case on its merits. The order was 
entered after Judge Williams received 
notice that the federal court had dis- 
solved its restraining order preventing 
the state auditor from interfering with 
the increased rate. 


Aug. 25.— 


Will Pass en Question 


Judge Williams will be the first jurist 
to pass definitely on the question 
whether rates shall be raised or remain 
at their present level. It is probable 
that he will not hear arguments for 
a permanent injunction until next 
month. The circuit court meets here the 
first Monday in September, and will 
continue for six weeks. The first week 
of the term is usually devoted to the 
criminal term, which is very light, and 
the docket for criminal trials will likely 
break down the first week of the term. 
It is not unlikely that Judge Williams 
will hear the arguments in the case the 
second week in September. It may be 
that he will set an earlier date, but that 
is not probable. 


Case Will Be Appealed 


Regardless of how Judge Williams 
decides the case it will be taken to the 
court of appeals of Kentucky where 
seven state judges and four of their 
commissioners, making 11 judges in all, 
will consider the question of the rate. 
The law of this state provides an imme- 
diate appeal in an injunction proceeding 
and in a case of this character the judge 
on the appellate bench, -which is the 
highest court in Kentucky, always in- 
vites the whole court to sit with him. 
The action of the court in a temporary 
proceeding is 99 times out of 100 the 
final decision of the court. It is not 
unlikely, therefore, that this case will 
be disposed of for good, so far as the 
state courts are concerned, when the 
court of appeals meets to take up the 
work. 

FEDERAL INJUNCTION 

COVINGTON, KY., 


SUSPENDED 
Aug. 21.—No 


decision had been anticipated in the 
Kentucky fire insurance 12% percent 
increase in rates until the middle of 
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the week, but Judge M. H. Donohue 
of the federal court of appeals, the third 
federal judge sitting in the tase at 
Covington, before the United States dis- 
trict court, handed down a temporary 
order, setting aside the temporary in- 
junction of Aug. 10, against W. H. 
Shanks, Kentucky auditor, which had 
restrained him from interfering with the 
companies in securing the increased 
rates, and virtually tied up the state 
insurance department. The order is a 
temporary one, setting aside the in- 
junction, pending outcome of the case 
before the Franklin circuit court. 


Judge Donohue, with Judges Coch- 


| 
| 


ran and Hicks, sat in the federal hearing | 


of the cases of the Aetna and others, 
to prevent Mr. Shanks from interfering 
with the companies in increasing rates, 
as advanced on Aug. 2, by the Ken- 
tucky Actuarial Bureau. 


Case Up to State Courts 


In his order Judge Donohue stated 
that the federal judges were not ready 
to dispose of the case in which the 
insurance companies sought an interlocu- 
tory injunction. As the temporary re- 
straining order issued against the com- 
panies in the Franklin circuit court will 
expire in a few days, the federal judges 
dismissed the temporary order of last 
Tuesday in the case, thus putting the 


case up to the decision of the state 
courts before it comes to the federal 
court decision. 
Had Power of Attorney 
The contention of the attorneys for 
the companies was that the rate in- 


crease was not made by the companies, 
but by G. B. Parker of the Kentucky 
Actuarial Bureau, who has power of 
attorney from the companies to make 
rates. They said there was no agree- 
ment among the companies to raise 
rates. Mr. Parker represents each com- 
pany, but not all collectively, they ex- 


plained in answer to questions from 
the bench. 
Closely Akin to Agreement 
Judge Donohue inquired if it was 
not in essence an agreement among the 


companies. He cited a hypothetical in- 
stance in which dealers, wishing to in- 
crease prices, might leave it to one 
man to fix the prices and all abide by 


it. He could not concur in their opin- 


ion that it was identical with the ar- 
bitrary power of the fuel administration 
during the war, which, he said, was 


“an extraordinary situation and an ex- 
traordinary power.” 


Say Auditor Exceeded Rights 
Companies, the attorneys explained, 
have the right by notice to deviate 


from the rates and the statute gives the 
auditor authority to prevent discrimina- 
tion by’ reviewing these deviations. 
Chey declared the rate-making power 


| about 


J. F. VAN RIPER DEAD 


LONG WITH NORWICH UNION| SEPARATION QUESTION IS UP|ON WARPATH AT SCRANTON 


Branch Secretary of United States 
: . ° oo 
Office; Prominent in Fire Insurance 
Organization Activities 


NEW YORK, Aug. 


| 


} 


| 
| 
| 
| 
| 


25.—Julius F. 


Van Riper, branch secretary of the Nor- | 


wich Union and secretary of the Eagle 
Fire of New York, died Saturday at 


Long Island College Hospital, where he 
had undergone’ an operation for gall- | 


stones. Last spring Mr. Van Riper 
underwent a serious operation, and aiter 


his recovery seemed to enjoy splendid | 
| health until he fell ill for the last time 


two weeks ago. 
Born in New York in 1865 and edu- 
cated in the Brooklyn public schools, Mr. 


in the next year became associated with 


| procedure 


| which 


Henry Villard in the Oregon Railway & | 


Navigation Company, with 
him until 1885, when 
the Norwich Union. After eight years 
in the underwriting department, he be- 
came assistant branch secretary in 
1893 and branch secretary in 1907. 

For many years Mr. Van Riper 
made his home in Westfield, 


remaining 


had 
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MAY ACT INDIVIDUALLY | ARE IN MILITANT MOop 








Companies Writing in West Virginia 
Seek Some Action to Improve 
Conditions 





NEW YORK, Aug. 25.—Separation 
in West Virginia is strongly favored by 
a number of companies, and if, as the 
home state insurance department inti- 
mates, concerted action to that end 
would be in violation of the law, there 
is nothing to prevent the offices acting 
individually and the prediction is ad- 
vanced in certain quarters that just such 
will be adopted. Since the 
operation of the flat 20 percent commis- 
sion agreement two years ago, the com- 
panies signatory thereto have been sub- 


: : lige a | jected to an ever-growing competition 
Van Riper entered a law office in 1878 and | 


irom free lance institutions, 
entered the state 


the agreement became 


many of 
shortly after 
effective, and 
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Pennsylvania Agents Likely to Make 
Strong Demands for Reforms at 
Annual Convention 


SCRANTON, PA., Aug. 25.—If the 
attitude of the members of the advance 
guard already here to attend the meet. 
ing of Pennsylvania agents due to con. 
vene tomorrow for a two-day session is 
at all indicative of the spirit which will 
characterize that meeting, it is to be 
some session. Lobby talk in the hotel 
is decidedly warlike. There seems to be 
little doubt that the brief to be submit. 
ted by Chairman Kenneth H. Bair, re. 
garding the commission plan for the pro- 
posed Eastern Underwriters Association, 
will be approved by the meeting. It is 
probable that even stronger language 
will be insisted on than is used in the 


| draft already drawn, the high points of 


| through the granting of 25 percent to | 


he left to join | 


where he was prominent in civic and |} 


church activities. He served many years 


on the executive committee of the In- 
surance Society of New York. He was 
chairman of the committee on water | 


supply and fire department of the New 
York Board and had served on many 
committees of the National Board and 
the National Automobile Underwriters’ 
Conference. 

The funeral was held yesterday after- 


|}noon from the Congregational Church 


of Westfield, and was attended 
large number of the most 


prominent 
insurance men of the city. 








to sue in the federal court against policy- 
holders, he said he was not sure, as 
between them and the state under the 


|law permitting them to do business in 


| treated 


| ate 


whether 
residents or 
of Kentucky. The Henry Clay and 
Liberty of Kentucky, and the Potomac 
of the District of Columbia filed separ- 
action, so as to avoid any tech- 


Kentucky, they should be 


as 


by a} 


non-residents | 


| nicalities, but alleging the same facts. ' 


in Kentucky is vested solely in the 
Kentucky Actuarial Bureau and no 
power is conferred on the auditor to) 


regulate rates, except in matters of dis- 
crimination and when, after investiga- 
tion, he finds that the companies are 
earning an unreasonable profit. 

Deny Notice Is Compulsory 


It is contended by the companies that 
they do not have to file any notice with 


the auditor in advance of an increase 
in rates, over which, they say, he has 
no jurisdiction, and they alleged that 
he was acting precipitately in seeking 


an injunction before he entered an order 
aisapproving rates, 


Reply to State 


| tional 


agents have induced a considerable num- 


ber of the latter to turn over to them a | here say that there can be no doubt that 


goodly volume of their better grade 
business. 
A careful tabulation of the agency | 


appointments by the non-affiliated com- 


panies together with their respective in- | 


comes has been made, the showing being | 


anything but pleasing to the orthodox 
companies that have been bearing the 
brunt of the West Virginia losses in the 
past few years and who are not enam- 


hold the bag, while their high-commis- 
sion competitors are skimming the 
cream risks. The special agents of the 
agreement observing companies are keen 
for enforced separation but have not 
moved in the matter, holding it one for 
their managers to pass upon. 

port that one strong company 


The re- | 
group, | 


openly championing separation the coun- | 


try over, was adverse to applying the 
principle to the Panhandle state, was 
declared by the management of the com- 
panies in question to be sheer rubbish. 
It is upon record as favoring drawing 
a sharp line of demarkation in West 
Virginia as well as elsewhere between 
offices that would pay a reasonable price 
for general business and those that 
make a practice of selecting approved 
territories and types of risks and _ bid- 
ding high for the favor of agents able 
to deliver such lines. 














CONDENSED NEWS OF THE WEEK 








Federal court removes injunction re- 
straining Auditor Shanks from interfer- 
ing with companies in securing rate in- 
crease in Kentucky. Page 5 

* * * 

Results of membership contest con- 
ducted by National Association of Insur- 
ance Agents are announced. Page 5 


*x* * x 
Bank agency at Frankfort, Ky., se- 
cures license, representing two com- 
panies of Firemen’s group. Page 5 


* * * 

Program for annual convention of Na- 

t Association of Insurance Agents 
is announced. 

*x* * x 

Walter T. Greene is elected president 

of Wisconsin Association 


| Agents at annual meeting at Eau Claire. 


The state replied that the law does | 
require the companies to give the audi- | 


tor time in which to investigate 
rates and approve them before the rates 
become legally effective, or disapprove 
them before the companies can take him 
into court. 


Question Diversity of Parties 


the | 


Judge Donohue raised the question of | 


diversity of parties on which all 
three companies went into the federal 
court. While they are incorporated out- 
side Kentucky, -which would entitle them 


but | 


| 
| 


Page 7 
* * * 

Annual meeting of the Pennsylvania 
Association of Insurance Agents is being 
held in Scranton this week. Page 6 

*x* x 


J. F. Van Riper, branch secretary of 
the Norwich Union, died in New York 
following an operation. Page 6 


* * * 

The governing committee of the West- 
ern Union holds that it has no jurisdic- 
tion to bind the organization on proposed 
plan to modify rules of the Cook County 
Loss Adjustment Bureau. Page 18 

* * x 
general of 
important rulings on com- 


Attorney 
hands down 


ifying points upon which 


‘ there have 
been misunderstandings. 


Page 39 


Page7 


of Insurance | 


Premiums in Chicago from July 1, 
1925, to July 1, 1926, show an increase 
over the amount of previous years. 

Page7 
ck ox 

W. S. Hoopes, field representative of 
the National Association of Insurance 
Agents, has been made supervisor of 
agencies «f the Casualty 


Illinois Motor 
of Springficli 11. 
* * * 


| “When 


| having over 


F lot — | high time for a “clean-up”. 
ored at the prospect of continuing to | 


which appeared in THE NATIONAL Unoe. 
WRITER last week. _ 
The members of the meeting already 


the meeting will be almost a unit for 
20 per cent commissions provided cer- 
tain reforms deemed by the agents ab- 
solutely necessary for the proper conduct 
of the business in future are adopted by 
the companies. 


Claim “Cleanup” Is Needed 


The consensus seems to be that it is 
The high 
loss ratio of Pensylvania business, to- 
gether with the increasing cost of acqui- 
sition of business and the constant low- 
ering of underwriting standards due to 
careless selection of representatives, in- 
dicate, in the opinion of many agents 
of high standing and prominence in their 
business, the imperative need for some 
reforms. 
As one 

one 


prominent 
company 


agent puts it, 
is credited with 
2700 agents, so called, in 
Philadelphia for its fleet, and another 
company is said to have perhaps 1000 
agents in Pittsburgh, it looks as though 
the supplies of these companies would be 


| sent to almost anyone who will accept 


| nominal 


them. With so-called general agencies, 
practically writing no business save that 
controlled by them and having only 
subordinate agencies, getting 
excess commissions it looks as though 
the Rochester, N. Y., and Camden, N. 
J., situation, fresh in the memories ot 
many fire insurance men, might easily 


be duplicated in Pennsylvania. 


Page 35 | 


Final program for the annual meeting | 


of the Health & Accident Underwriters 

Conference is announced. Page 38 
co *x* * 

Superintendent Beha of New York is- 


sues warning on use of merit rating plan 


for surety business. Page 37 
*x* * * 

Complaint from automobile casualty 

underwriters that “not-taken” program 


| is not applied to their business. Page 37 


dead. 


Massachusetts | 


* * * 


| which 


Present Situation Means Trouble 


“West Virginia and the Southeastern 
Underwriters Association territory both 
had troubles of this sort which have 
been straightened out satisfactorily and 
we want some action taken now which 
will avoid the trouble certain to come 
along if things continue as they are now. 
So-called agents in many sections of this 
state, who are in effect nothing but 
brokers, are known to be getting 25, 30 
and sometimes 35 percent flat commis- 


sions. We know for a fact that most 
of these are only interested in com- 
missions. Proper underwriting meth- 


ods are not only unknown to them but 
have no interest to them. Agencies 
strive to maintain high grade 


| underwriting methods and have a proper 


Samuel Appleton, former United States | 


manager of the Employers Liability, is 
Page 48 

*x* * xX 
Chicago city authorities announce plan 
for strict enforcement of ordinance re- 
quiring taxicabs to furnish bonds or lia- 
bility coverage. Page 37 
*x* * 
A hearing was given 
week on classification 
compulsory automobile 

ance. 


at Boston this 
and rates for 
liability insur- 
Page 37 

*x* * * 
Harry G. Hill of Chicago, manager of 


| the London & Lancashire Indemnity, has 
pulsory automobile liability statute, clar- | 


been appointed manager of the Chicago 


| office of the Great American Indemnity. 


Page 47 


pride in a low loss ratio on their busi- 
ness seem to have no consideration what 
ever in the mad rush for business which 
animates so many companies nowadays. 

“The cut rate, non-affiliated companies 
bugaboo is being worked to a frazzle 
by some company officials, anxious ff 
their own selfish purposes to maintain 
present commission scales. It is an open 


| question as to what sort of moral sup- 


| 


port some, at least, of these cut rate 
companies are getting from membership 
companies in an effort to prolong the 
excuses the latter wish to make for their 
actions. Anyone with half an eye cam 
see the Globe & Rutgers, for example, 
(CONTINUED ON PAGE 35) 
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0D PROGRAM FOR AGENTS’ | CHICAGO FIRE INSURANCE PREMIUMS — WISCONSIN AGENTS 
CONVENTION ANNOUNCED | yr Ray neg igeanea gull ogy Bim a oo oe HOLD ANNUAL MEETING 
TON Chicago for the year ending June | Guaranty ...... 9,585 ...... «..... 
30, 1926, as reported to the city | ae Ras.. ett! rw st 
. sie ‘ colina! s office for tax purposes were | Hanover ....... 157919 141'416 i 
Make National Association Publishes | $23,306,848, compared with $21,912,477 | Hdw. Di. M. sores Git aii Present Interesting Speakers and 
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at Tentative Schedule for At figures are exclusive of the Illinois com- | Home, N.Y... Rete 632.813 Well Balanced Program in 
lantic City Meeting | panies as the city fire tax does not apply = mara at & M.. 35,566 45,806 Gathering at Eau Claire 
| to domestic companies. The Aetna is | ORE eUE sss cogs es 9656 65.239 
| i es nee eae 99,656 b5,22$ 
| still pet gg: — $809,621, a com- Imperial auitarins 28,846 29,688 
f pared with $777,262 last year and $866,- mport. & Exp.. 33,145 34,485 
an TO FEATURE DISCUSSIONS 744 in 1924. The Hartford, which last | — ne Mar re bh * eae EARL E. FISK PRESIDES 
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Meet. F tenes dropped Irom second place tO| Ind. Lumb, M.. 1,913 6,410 7,260 
pal | fourth, this year regained second place | Industrial ..... 11,044 10,891 11,948 
on is Chief Topics of the Day to be Con- | with $688,683, as compared with $609,616 | Indust. Mut... 4,318 3,039 3,607 | Association Will Get on Better Finan- 
: will idered on Convention Floo | last year. The Royal, which held sec- | Inter-State. 445003 26,906 3°986 ial Footing With New Grad 
0 be s r |ond place last year after moving up |Keystone Mut.. 6.284 ......  ... es cial Footing With New aded 
i from fifth, this year was i ri Keystone Und.. 76,410 ...... sesece 
hotel at Hac ession J as third with | *eyst : £&,410 . Dues Scale 
to be | $673,651. The North America stepped eo oo * oo tgs 
‘ - x - satayette ..... 926 2,% ,45 
bmit. i | up from fifth place to fourth with | Law, Un. & R.. 73,654 F 38°153 
,te & NEW YORK, Aug. 25.—The tenta- | 341,084, and the Home of New York | Liberty Bell.... | 6,465 | 3,200 |...... NEW OFFICERS ELECTED 
) 5 : | dropped from third place to fifth with | & & Ul. & G.... 368,832 347,842 380,774 . ro 
5 tive program for the annual convention $665,360 Other leaders in ord r | London Assur... 278,743 - 354,04 330,143 President—Walter T. Greene, Mil- 
ition, , , I 5 sess -aders im order were | Lond. & Lanc.. 287,534 256,224 223,517 | waukee. 
It is of the National Association of Insurance Continental, $599,873; Springfield Fire | Lond. & Prov.. 19,561 18,757 20,504 Vice-Presidents—George J. Fries, La 
‘uage Agents, to be held at Atlantic City, | & Marine, $410,896; American of New | om a's She 50,926 31488 Ir 78 Creme: Cs Sees re 
a + 2 — 29 a e 7 | du 5 ry mc eee 90,926 ai, i,49 ) yi J 
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that 10 a. m. Meeting of National execu- | 2% __ $362,055; Globe & Rutgers, | Mf. Mut. R. I BY HOWARD J, BURRIDGE 
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, 4 ast week’s annual meeting of the Wis- 
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IVE AGENTS Young Inquisitor: 
“Is that a Miracle, Mother 2” 
LIVE AGENTS Wife (appreciatively): 
“It certainly is,Son~thats how we 
Get the Best in THE WORLD.” 
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WISCONSIN AGENTS 
HOLD ANNUAL'MEETING 


(CONT’D FROM PRECEDING PAGE) 
new executive committee and the Wis- 
consin association will unquestionably 
get on a better financial footing during 
the year. The association has no mem- 
bers whose dues have not been col- 
lected. There is no lack of interest in 
the work of the association and it is 
confidently believed that the increase of 
dues can be effected without the loss 
of members. 


To Inerease Local Boards 


Another important move that the 
Wisconsin association will undoubtedly 
make as a result of last week’s meeting 
will be an effort to establish additional 
local boards throughout the state in the 
cities and towns where the agents are 
not organized. The +5 ye ate to take 
up this work was made by Ray E. Char- 
ier of Wausau, who said that each 





WALTER T. GREENE 


existing local board should sponsor the 
formation of at least one new board 
in its vicinity. There are at the present 
time 26 local boards in the state and if 
Mr. Chartier’s suggestion is adopted by 
all of these this number can be doubled 
during the year. 

President Earl E. Fisk of Green Bay 
prepared for the meeting last week a 
program of unusual strength and far su- 
perior to that ordinarily given at an 
annual meeting of a state association. 
He secured speakers of national prom- 
inence with real messages. The meet- 
ing opened Thursday morning with a 
special session of the state executive 
committee. At noon there was an ad- 
visory council luncheon which all local 
board officers attended. The convention 
proper began in the afternoon with an 
address of welcome by Peter Schlosser, 
president of the Eau Claire board. The 
response was made by W. B. Calhoui 
of Milwaukee, past president of the Wis- 
consin association, and a popular figure 
at all of its gatherings. Joseph G. 
Grundle read his report as_ secretary- 
treasurer. Mr. Grundle had held forth 
in that office with efficiency and was 
unanimously re-elected. 






Fire Prevention Work 
Willard 


the report as 


Jackson of Eau Claire read 
chairman of the fire pre- 
vention committee which showed that 
every eligible chamber of commerce in 
the state is now entered in the Inter- 
nber Fire Waste Contest of the 
onal Chamber of Commerce. In his 
report as chairman of the executive com- 
mittee, Walter T. Greene of Milwau- 
kee suggested the appointment of the 
chairman of the executive committee but 
not the remaining members of the com 
mittee advancing the idea that the chair- 
man could best select those to serve 
with him. 

President Earl E. Fisk of Green Bay 
reviewed the general situation in his 
annual presidential address urging par- 





a SS 
ticularly a return to the sole agency 
basis and the writing of net lines. Tele. 
grams were received from the Insurance 
Club of Atlantic City invi iting the mem. 
bers of the Wisconsin assoc lation tg 
the annual meeting of the National as- 
sociation to be held in a City 
next month; from the Virginia Associa. 
tion of Insurance Agents siemal by 
James T. Catlin and Walter H. Ben. 
nett, secretary of the National associa. 
tion, 


Committee Chairmen Named 


President Fisk appointed Walter T. 
Greene to serve as chairman of the 
resolutions committee; John D. Row. 
land of, Racine as chairman of the 
nominating committee; George J. Fries 
of La Crosse as chairman of the audit- 
ing committee and A. W. Fox of Osh- 
kosh as chairman of the budget com. 
mittee to serve during the convention, 
The afternoon’s session was concluded 
with addresses by Herman Kapherr oj 
Roberts & Walkers, Chicago, on “Ad. 
vertising for Local Agents,” and 
Charles R. Street, vice-president and 
western manager of the Great Amer- 
ican, who talked on “Ironing Out the 
Wrinkles.” Regret was expressed that 
Mrs. Louise M. Chartier of Wausau was 
unable to be present owing to illness, 
A telegram was sent to her. 


Banquet Big Success 


The banquet in the evening was 
staged entirely by the Eau Claire board, 
The community singing was lead by 
W. B. Calhoun of Milwaukee. Sigurd 
N. Lind of Eau Claire sang a group 
of songs and L. E. Gerde of Eau Claire 
entertained with music, ventriloquism 
and slight of hand feats. Insurance 
Commissioner Olaf H. Johnson of Wis- 
consin discussed “Agency and De- 
partment Problems” and _ the _ other 
speaker of the evening was James L, 
Case of Norwich, Conn., past president 
of the National Association of Insurance 
Agents, who spoke on “National Asso- 
ciation Ideals and Practices.” Mrs. 
Florence White of Eau Claire gave some 
soprano solos. At the concluding busi- 
ness session on Thursday morning the 
speakers were A. L. Kirkpatrick, secre- 
tary of the Casualty Information Clear- 
ing House of Chicago, who discussed 
“Insurance Service F. O. B. Con- 
sumer”; John R. Brown, presid lent of 
the Insurance Club, who spoke on “The 
Glad Hand and the Sore Thumb,” and 
Warren W. Ellis, manager of the sales 
promotion department of the Commer- 
cial Union and president of the Insur- 
ance Advertising Conference, who had 
as his topic, “Salesmanship for th 
Local Agent.” 

Comment by Brown 


In his talk, Mr. Brown spoke in an 
interesting way of relations between the 
field man and local agent. He said that 
the field man must meet a great variety 
of agents and that he must have sym- 
pathy for the local agent and not criti- 
cise him for minor defects. He discussed 
the duties of field men and their rela- 
tion to agents citing from his own ex- 
perience cases to illustrate the poit 
he was making. He criticised eae 
the favorable comment upon the farm 
mutuals made by Commissioner John 
son in his talk at the banquet, saying 
that the record of the co-operative in- 
surance concerns had proven them to 
be unsound. 

















Arrangements Pleasing 


Favorable comment was heard on 
every hand regarding the adequacy 0! 
the warrangements made by the Eat 
Claire board. Peter Schlosser, who was 
chairman of the committee on general 
arrangements, did his work thoroug 
and L. E. Cerde, as chairman of the 
entertainment and local program com 
mittee, looked after every detail. Mrs. 
Lillian E. Dunnigan had charge ot the 
ladies entertainment. On the first day 
there was a theater party and on Thurs- 
day an automobile ride with Mrs. Fran- 
ces E. Bostwick in charge was given 
for the ladies. On the _ day 
there was a luncheon at the ‘hee Claire 
Club for the ladie 
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| gen has proved of great value to the cultural life of the nation by helping 


to make museums and art galleries models of fire proof ingenuity. 


It is almost impossible for fire to spread its fury now among our cherished old masters 
and prized exhibits of nature, history and science. Insurance is doing its share to pre- 


serve these riches for many future generations. 


The Liverpool & London & Globe is very proud of its humble part in such fine work. 
The trust reposed in the L. & L. & G. by many institutions of this character marks 
another bond with the vital interests of the Nation. 
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CHANGE IS ANNOUNCED 


GOES TO TRANSCONTINENTAL 


James Silhanek of the Automobile Be- 
comes Superintendent of Agents 
for H. G. B. Alexander & Co. 


James Silhanek of Chicago, who has 
been manager of the farm and service 
departments of the Automobile in the 
west, has resigned and will become su- 
perintendent of agents for H. G. B. 
Alexander & Co. of Chicago, who are 
United States managers of the Trans- 
continental. During the illness of J. W. 
Robertson, western general agent of the 
Automobile which extended over 18 
months, Mr. Silhanek looked after the 
interests of the Automobile in Western 
Union territory. Mr. Silhanek is re- 
garded as one of the most successful 
underwriters in the west, having always 
followed a conservative course. 


Mr. Silhanek’s Career 


He started in the business 23 years 
ago, in the local and general agency of 
R. W. Hosmer & Co. of Chicago, as a 
policy writer. He continued with that 
office in various capacities for 12 years. 


} 
} 
} 
| 





He resigned to become secretary and 
manager of the Forest City of Rockford, 
which was later taken over by the Na- 
tional of Hartford. Mr. Silhanek then 
went with the Automobile and started 
its Cook County department. He be- 
came state agent for Illinois. He looked 
after Wisconsin, Michigan and traveled 
in almost all the states in the west. He 
spent 11 years with the Automobile. 
The Transcontinental is thus strength- 
ening its underwriting department in se- 
curing Mr. Silhanek. 


MAY NOT EXTEND THE TIME 


National Association of Insurance 
Agents Not Likely to Grant Con- 
cession to Arkansas Body 


President A. J. Wilson of the Arkan- 
sas Association of Insurance Agents has 
asked the National association to extend 
the time limit within which it must adopt 
a statement of principles substantially in 
accord with the Milwaukee declaration 
from Sept. 1 until the meeting of the 
National convention in Atlantic City. 
The request has been sent to the in- 
dividual members of the executive com- 
mittee of the National association for 
their consideration. It is doubtful 





| 
| 





whether the request will be granted. 
If it is not and President Wilson’s 
organization takes no action before 
Sept. 1, the group of seceders from the 
organization will probably be recog- 
nized by the National association as the 
official Arkansas association. 


PROGRAM FOR AGENTS’ 
CONVENTION ANNOUNCED 


(CONTINUED FROM PAGE 7) 


Clyde B. Smith, Lansing, Mich., 
man. 

Complete Public Service, a general dis- 
cussion. 

(a) On the part of the companies. 

(b) On the part of the local agents. 

Awarding the Woodworth Memorial. 
Presentation by Past President George 
D. Markham, St. Louis, Mo., chairman 
memorial committee. 

General open discussion. 

8 p. m. First Meeting, Committee on 
Resolutions. 


Thursday, Sept. 23, 10 a. m. 


(Prior to the opening of the Conven- 
tion session and at 8 a. m. a Breakfast 
Conference will be held in the Ambassa- 
dor Hotel, in charge of Earl B. Fisk, 
chairman of the special committee co- 
operating with chambers of commerce. 
Presidents of all state associations and 
chairmen of all state committees work- 
ing with chambers of commerce are ex- 


chair- 





























This September the 
Eureka-Security Fire & 
Marine will be sixty-two 
years old. Throughout this 
period of service our organ- 
ization has always held high 
those things which make for 
real character. The high 
place the Eureka-Security 
now holds is evidence of its 
success and the way it 
has kept faith with 
agents and policy- 
holders. 


Underwood & Underwood 


When you gaze 
at a burning build- 
ing whose owner is 
protected by a policy 
issued through your office, 
what will be the tenor of your 
anticipations ? 

Will you wonder, or be as- 
sailed with disturbing thoughts 
of poor adjustment, under in- 
surance and slow settlement? 
Not if you have placed your 
insurance in a dependable 
stock company that has a 
justified reputation for fair 
and prompt loss adjustments. 

Representation of such com- 
panies is your assurance against 
loss of clients and agency 
prestige. 


EUREKA-SECURITY FIRE & MARINE INSURANCE CO. 


Known also as the Cincinnati Underwriters 


22 Garfield Place, Cincinnati 














pected to attend. 
close at 9:45.) 
Report of Grievance Committee, by 
R. P. DeVan, Charleston, W. Va., chair. 
man. 
Accident and Health Sales Demonstra.- 
tion. 
Salesmanship in the Local Agency, in. 
cluding all lines. A general discussion 
Address, “Compulsory Automobile Lia. 
bility Insurance,” a representative of the 
Committee of Nine. 
Dangers to Insurance, a genera] dis. 
cussion, 


The conference will 


(a) Government in business, 

(b) Lack of proper underwriting. 

(c) Monopolistic funds and legisjg. 
tion. 


Report of Fire Prevention and Conser. 
vation Committee, by William B, Ca}. 
houn, Milwaukee, Wis., chairman. 

The Functions of State Associations, a 
general discussion. 

Some State Association Accomplish. 
ments, a general discussion. 

The Province and Value of Local 
Boards, a general discussion. 

General open discussion. 


Thursday, Sept. 23, 2 p. m. 


The Value of Organization, a genera] 
discussion. 


(a) Some concrete evidence of. 
(b) What I have learned at conven- 
tions. 


Finding and Selling Bond Prospects, a 
general discussion. 

Building Automobile Business, a gen- 
eral discussion. 


(a) Meeting wholesale competition. 
(b) Proper liability limits. 
(c) Danger of extension of fleet rates, 


Report of Special Committee Cooperat- 
ing with Chambers of Commerce, by Earl 
E. Fisk, Green Bay, Wis., chairman. 

Civic Activity of the Agents, a general 
discussion. 

(a) Chamber of Commerce. 

(b) Kiwanis, Rotary, etc. 

The Increasing Need of a Return to 
Limited Agency Representation, a gen- 
eral discussion. 

What Should Inspection Service In- 
clude. A general discussion. 

(a) Fire Lines. 

(b) Casualty Lines. 

General open discussion. 

Friday, Sept. 24, 10 a. m. 

Report of Casualty and Surety Com- 
mittee, by P. B. Hosmer, Chicago, Ill, 
chairman. 

Value of Allied Line Business Builders. 


(a) Appraisals. 

(b) Sprinkler installations. 

(c) Fire resistive equipment and de- 
vices. 


Discussions, postponed or unfinished. 
Report of Special Memorial Commit- 


tees. 
(a) On the late Past President A. H. 
Robinson of Louisville, Ky., by Past 


President C. F. Hildreth, Freeport, IIL, 
chairman. 

(b) On the late Past President Fred 
W. Offenhauser of Texarkana, Tex., by 
Past President Edward C. Roth, Buffalo, 
N. Y., chairman. 

(c) On the late W. E. Eldridge, De- 
troit, Mich., by W. J. Reineke, President, 
Michigan Association, Detroit, Chairman. 

teports of other special committees. 

Report of Committee on Resolutions. 

Report of Committee on Nominations. 

Election of officers. 

Presentation of awards: 
Membership Cup and Des 
tendance Cup. 

Unfinished Business. 

New Business. 

Adjournment. 


President's 
Moines At- 


Hartford Insurance Stocks 


HARTFORD, Aug. 24.—Hartford is ex- 
periencing a dull and listless insurance 
stock market this summer. Aetna Cas- 
ualty & Surety leads at $800 a share with 
the most active trading the result of an- 
ticipation of stock increases due to the 
growth of the company. The stock has 
been up to $900 a share and is being 
pushed by the brokers. No change in the 
price of the other stocks is reported. 


To Hold Golf Tornament 


The annual golf tournament of the 
South Dakota Fire Underwriters will be 
held at Sioux Falls at the Elmwood Park 
golf course next Monday. An all-day 
program is planned for the fire insurance 
men, a handicap play being held in the 
morning and tournament play of 12 holes 
following the luncheon. In the evening 
the members will hold a picnic dinner 
at which awards in the tournament play 
will be given. 


It is said that a monocle is worn on 
the theory that the wearer can see more 
with one eye than he can comprehend, 
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BUSINESS DEMANDS SUCH STABILIZING 
FORCES AS WILL MAKE ITS OPERA- 
TIONS SECURE. 


SOUND INSURANCE AS SYMBOLIZED IN 
THE RED ROYAL SHIELD IS ASSISTING 
MEN OF COMMERCE TO CARRY 
THROUGH THEIR OBLIGATIONS WITH 
CONFIDENCE AND CERTAINTY. 


ROYAL 


INSURANCE COMPANY LTD 


DEPARTMENTAL OFFICES: 


ATLANTA, GA. CHICAGO, ILL. 
Milton Dargan. Manager Elwin W Law, Manager 
NEW YORK BOSTON, MASS. SAN FRANCISCO, CAL 
William Mackintosh, Manager Field & Cowles, Managers H. R. Burke, Manager 
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A COMPANY 


that advertises 
its agents 


LLIANCE Insurance 

is always advertised 
as something to be ob- 
tained through Alliance 
Agents. 


Furthermore, the part that 
the agent plays in serv- 
ing the policy-holder is 
given as much emphasis 
as is the protection provid- 
ed by the company. 


Alliance Agents, therefore, 
get the utmost benefit 
from the series of strong 
advertisements being run 
in THE SATURDAY EVEN- 
ING PosT on Alliance 
Insurance. 





THE ALLIANCE 
INSURANCE COMPANY 
of PHILADELPHIA 





VIEWPOINT OF AGENTS 


PRESENTED BY FISHER | 


|Hartford Man Discusses Issues in 


Formation of Eastern Under- 


writers’ Association 


TAKING THE WRONG TACK 





| Companies Should Strive to Develop 


Agents That Would Give Real 
Service, He Says 


NEW YORK, Aug. 25.—A material 


| contribution to the agents’ side of the 





| the agent a working partner. 





case in the controversy going On over 
the proposed formation of the Eastern 
Underwriters has been 
made by G. Burgess Fisher of Hartford 
in an open letter to the “Journal of 
Commerce” published today. Mr. Fisher 


prefaces his remarks about the dilemma 


Association 


in which the fire companies find them- ! 
selves by saying that he has had an | 
intimate contact with the business for | 


26 years, that as one of the four New 


England delegates on the committee of | 


20 which has been holding joint con- 
ferences with the organization commit- 
tee of the companies he is thoroughly 
conversant with the aims of the pro- 
posed association, and that he respect- 
fully offers his observations with the 
sole aim of helpful suggestion and not 
in a spirit of unkindly criticism and in- 
tolerance. 
Are Commissions Too High? 

“T have no disagreement,” writes Mr. 
Fisher, “with those who contend that 
commission rates are too high. 


|sions based on 


In pro- | 


portion to the service rendered by most | 


companies to their agents, they are. 
The late attempt to reduce and stand- 
ardize commissions having proved a 
venture of doubtful accomplishment, 
why not now attack the problem from 
the opposite angle and force the agent 
to demonstrate not only his willing- 
ness but also his ability to earn his 
present rate of compensations? ; 

“What the companies really need is 
more efficient and better agents—con- 
scientious men who, through training, 
would be in reality district representa- 
tives competent to capably handle all 
local matters—not merely premiuré 
getters. Make commissions in part con- 
tingent on results and there will be at 
least rudimentary underwriting at the 
source and a lowered loss ratio. Make 
Properly 
controlled, but suitably encouraged, he 
can do mich to rectify the present sit- 
uation. 

“A drain of no less importance to the 
rehabilitation of the business is a sus- 
tained and general determination to 
check the admitted evil of lax loss ad- 
justments. That, speaking generally, 
claims are overpaid 10 percent beyond 
what the policyholder is legally and 
morally entitled to collect, is a matter 
of common knowledge. It is this hole 
in the dyke that is doing much to 
weaken the structure, and some of the 
leaks are: Failure to stand squarely on 
the policy contract; unwarranted haste 
in adjustments and payments; neglect 
as to recoveries under subrogation; in- 
difference in home office loss depart- 
ments; inexperience, lack of thorough- 
ness and even laziness on the part of 
many adjusters; failure to secure expert 
advice on losses involving unusual arti- 
cles or special classes of merchandise: 


| unwillingness to resort to appraisal with 


tendency to compromise glaringly ex- 
cessive claims: competitive adjustments 
for advertising purposes; careless set- 


| tlement by agents of small claims; un- 
| due inclination toward economy in ad- 


justment expenses regardless of effect 


on loss figures. The claimant should 

collect every dollar rightiully due him 

but no more. " 
Other Avoidable Extravagances 


“More important than slight Saving in 
acquisition cost which the proposed as. 
sociation sought in ‘ordinary territory’ 
are other avoidable extravagances that 
could be readily checked. Duplication 
of effort in overlapping bureaus, ing. 
vidual company engineering service, ex. 
cessively elaborate rating systems. the 
frequently noted presence of numerous 
adjusters where two or three would 
function quite as efficiently, all repre- 
sent wasted dollars to swell expense 
ratios. Supplies and advertising matter 
are poured on agents in a shower of 
waste and publicity campaigns by cer. 
tain companies entail heavy expense 
without adding appreciably to the pre- 
mium of the company. 


Rate Improvement Possible 


“As to rates, personally I disagree 
with those who feel that until the com: 
panies have completely ‘cleaned house’ 
no material change in rates can be un- 
dertaken. That the rectification of bad 
conditions within the control of the 
companies should be undertaken with- 
out delay is wholly apparent, but 
meanwhile classes and districts which 
have proven conclusively unprofitable 
should be rerated upward. Conversely, 
risks uniformly productive of excessive 


profit should invariably receive rate 
concessions. To delay is unjust to the 
public. There should be no ‘preferred’ 


classes and ‘prohibited lists’ should be 
speedily made unnecessary. I firmly 
believe that with judicious management 
the present average rate would suffice 
to pay losses, taxes and expenses, with 
investment income left untouched for 
stockholders’ profits and emergencies. 
If the general level or rates remained 
undisturbed no state official or commu- 
nity could rightly interfere with revi- 
properly — established 
relativity of hazard. 
Agents Would Support Companies 


“It may not be amiss in concluding 
to say that from my rather intimate 


| knowledge of the attitude of agents in 


eastern territory, I believe those of 


| higher grade realize the seriousness of 





the situation and would willingly sup- 
port the companies in carrying through 
necessary reforms. That company ex- 
ecutives should underestimate the value 
of cooperation or alienate the loyalty of 
worthwhile agents by any unwise pro- 
cedure, whether it be unwarranted re- 
duction in compensation or the institu- 
tion of ‘chaotic conditions,’ is entirely 
beyond comprehension. An era of better 
understanding has dawned. Let no 
clouds darken the horizon.” 


Report on Milwaukee Mechanics 

MILWAUKEE, Aug. 25.—The ex- 
amination report of the Wisconsin de- 
partment of the Milwaukee-Mechanics 
as of July 1 of this year, just received. 
shows total assets of $11,872,015; un- 
earned premium reserve, $6,058,815; sur- 
plus to policyholders, $4,959,129; capital, 
$2,000,000, and net surplus, $2,959,129. 
The increases in these items in compari- 
son with the statement of Dec. 31, 1925, 
are: assets, $1,476,995; unearned prem- 
ium reserve, $392,619; policyholders 
surplus, $1,277,135: capital, $750,008, 
and net surplus, $527,135. The report 
stated: “The assets of the company are 
amply secured and conform to the statu- 
tory requirements; the accounting Ssys- 
tem is very good and accurately kept; 
the management of the company 1s 
very able hands; the underwriting prac- 
tice is sound, and the claim files show 
that the company is fair in its treatment 
of policyholders.” 


West Virginia Loss 
A midnight fire destroyed the Offutt & 


Lakin building in Terra Alta, W. Va» 
Aug. 19, causing a heavy loss to build- 
ing and contents. The stock of the 


Wiles Store Company had been received 
for the fall trade and was valued _at 
$30.000 with but $15,000 insurance. The 
building was valued at $30,000 carrying 
partial insurance. Due to recent heavy 
rains the adjacent buildings were savé 
as there was ample water supply. 
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Ins.Go. of America 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $3,000,000 
HEAD OFFICE: 84 WILLIAM STREET, NEW YORK CITY 


PaciFic Coast DEPARTMENT 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT 
F. P. HAMILTON, MANAGER Ss. Y. TUPPER, MANAGER ROLLA V. WATT, MANAGER 
CHICAGO ATLANTA SAN FRANCISCO 
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TABULATION OF PREMIUMS IS AN 
INTERESTING FEATURE OF ACCOUNTING 











BY E. W. BAUM 
Accountant 


Insurance 


N the process of tabulation of prem- | 


ium writings, we have an interesting 

feature of insurance accounting, one 
that is as diversified as there are gen- 
eral offices, since no common accounting 
system is in use. In each the ultimate 
result is the same and the manner, al- 
though different, of arriving at that re- 
sult is best adapted to the particular 
general accounting system in use. Let 
us review the operations of several types 
of tabulating departments: one which 
can be taken as representing the aver- 
age; another, highly developed, and one 
where none of the rental tabulating ma- 
chines are used or no single depart- 
ment exists whose duties represent the 
tabulating of premiums. 


Explanation of Functions 


An explanation of the functions of the 
average department first will assist in 
making comparisons clearer. In _ this 
case registers are used and agents’ ac- 
counts, after being checked, are posted 
in an agency journal. Registers are 
posted showing premiums by states, 
agencies, class of business (as fire, tor- 
nado, etc.), policy numbers, rate of 
commission and date of inception and 
expiration. Registers are footed each 
month. Daily reports pass from regis- 
ter clerks to the tabulating department 
where cards are punched for each indi- 


| Board and other various classification 


vidual risk showing whether. direct | 
agency business, reinsurance assumed | 
or brokerage, state, agency, month, 


commencement, expiration, rate of com- |} 


mission, construction and classification | 
and in the case of reinsurance, code 
number indicating reinsured company. 


Cards are likewise punched for losses | 


and reinsurance cessions. Different 


| 
‘ 


colored cards are used for different 
classes of business. At the close of the 
month the cards are sorted by states 
and agencies and totals of premiums as 
shown by registers and cards are 
brought into agreement, serving as a 
check to each other. Cards are sorted by 
terms for purpose of compiling reserve 
figures, by classifications for meeting 
requirements of home office, National 


reports and compiling statistics for com- 
parative purposes. 
Highly Developed Procedure 


Where the tabulating department has 
been highly developed, we find the 
agency journal reduced to the minimum 
and no registers are posted. Cards are 
punched showing much the same infor- 
mation as the foregoing. Tabulating- 
printing machines are used and abstracts 
of agency writings are drawn off each 
month which serve as registers against 
which agents’ accounts are checked. 
Commissions are balanced and the sum 
total per agents’ accounts to an ac- 
cumulated total per cards by states is 
secured. 





Work Performed by Groups 


Where no separate tabulating depart- 
ment exists and no machines are used, 
we have the duties of the average de- 
partment performed by separate groups 
whose work is to furnish certain spe- 
cific information. In the matter of 
computing reserves it is found that 
amounts and terms are noted on agents’ 
accounts, being transferred by clerical 
help to summary sheets which serve as 
a basis. Classifications are treated by 





an analysis department, being recorded 
by states on analysis sheets serving as | 


a basis of record for all classification 
reports. 


Depends on Company’s Policy 


The cost of maintenance of the dif- | 


ferent processes presents an_ intricate 
problem for comparison since the func- 
tions performed are so closely inter- 
woven with the duties of the accounting 
departments. Much depends upon the 
general policy of the company toward 


expenses, some advocating the elimina- | 


tion of detail as an expense saving while 
others consider the detail of sufficient 
importance to maintain. 

The punched tabulating cards, how- 


ever, offer the best ready source of in- | 


formation and if balanced in some man- 
ner to premium writings, acquire a high 
degree of reliability, bearing in mind the 
human element in the marking of daily 
reports and the punching of the cards. 





CHANGES IN THE FIELD | 














EXTENDS ITS OHIO SERVICE 


F. E. Dickerson Resigns from the Ohio 
Millers to Join the Western 
Factory Association 


F. E. Dickerson of Columbus, O., 


who has had charge of the state for the 
Ohio Millers Fire has resigned and has 


become special agent of the Western 
| Factory with headquarters in Columbus. 
to | 


Mr. Dick- | 


The Western Factory desires 
strengthen its Ohio service. 
erson has had considerable field experi- 
ence, having traveled for the Pennsyl- 
vania Fire in Kansas and later was a 
local agent in Oklahoma. He started 
with the London & Lancashire in its 
western department. 


Twin City Changes 
W. N. Haines has been appointed 


kota by the Twin City Fire. He suc. 
ceeds Larry E. Larson, who has been 
elected assistant secretary. Mr, H 
will continue his headquarters in Fargo 
The territory formerly supervised }y 
C. D. Mackenzie of Chicago has been 
further divided with the appointment of 
James Marshall of Omaha, field man for 
Nebraska and western Iowa. Mr, Mae. 
kenzie will hereafter devote his entire 
time to Illinois, Indiana, Michigan 
Missouri and the eastern part of Iowa.’ 


aines 


Vernon H. Smith 

Vernon H. Smith has resigned as 
state agent of the New Hampshire 
County Fire and Granite State in Kan. 
sas and as state agent of the County 
Fire and Granite State in Oklahoma 
to become sales manager of the Jenny 
Wren Company, flour manufacturer, of 
Lawrence, Kan. Prior to his connec. 
| tion with the New Hampshire, County 
| Fire and Granite State, Mr. Smith was 
engaged in field work for the Union of 
‘Canton and National Liberty in several 
| Goose states. He was active in Blue 
| 


Goose affairs and well known in the 
insurance fraternity. 


Harold B. Martin 

| Harold B. Martin of Chicago, now 
|special agent and assistant to State 
| Agent Baxter for the Scottish Union. & 
National in Illinois, has been advanced 
|to the position of state agent in Wis- 
|consin. Mr. Martin is a product of the 
j}home office at Hartford and has made 
good. 





E. B. Malloy 


Edward B. Malloy has been appointed 
special agent for eastern Pennsylvania 
and New Jersey by the Central Fire of 
Baltimore. He has been located in that 
territory for approximately 12 years and 
will start with the company Oct. 1. 

Mr. Malloy is filling the vacancy made 
| by the promotion of B. M. Benjamin to 
| general agent of the Central Fire. His 
| headquarters will be at 205 Walnut 





state agent for North and South Da-| Place, Philadelphia. 


























Wherever This Sign is Displayed 





| There Is an Agency Well Served 


and Clients Well Satisfied 


| 
| For over one hundred years the Newark trademark 
| has been a respected symbol of sound insurance. 


| The Newark Fire Insurance Co. 
Newark, N. J. 


WESTERN DEPARTMENT 
209 West Jackson Blvd. 
CHICAGO 


r T. L. FARQUHAR 
President 
| ELWIN W. LAW 
General Manager 


HORACE W. BOYD 


Manager 


Cc. E. TITSWORTH 


Vice-Pres. and Treas. 
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Representing the Insurance Company of North 
America, insurance agents throughout the country 
are building substantial business on the basis of offer- 
ing dependable protection for every property insur- 
ance need and prompt service to every policyholder 
on every detail of coverage. 


Of equal value to the North America representa- 
tive is the national prestige of this oldest American 
fire and marine insurance company and the all-in- 
clusive scope of its property protection. 


North America protection enjoys the confidence 
of property owners throughout the length and breadth 
of the land, a confidence founded upon an unbroken 
record of met obligations and sustained and strength- 
ened by sincere and constructive national advertising. 


North America policies are the result of the experience 
of 134 years in furnishing insurance protection to 
meet the various and constantly increasing needs of 
property owners, including. the inherent risks of the 
business world. And North America service to rep- 
resentatives and policyholders, being founded on 
this same experience, represents consistent efficiency 
in applying insurance protection to any insurable 
property risk. 


Insurance Company of 
North America 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 
write practically every form of insurance except life 
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“It’s a grand and glorious feelin’ ” to 
know that your assured is with you 
for life—because he is satisfied with 
your service. 


A wise underwriter suggests the need 
of an appraisal*—gets his client in 
touch with Lloyd-Thomas—and then 
writes his insurance using a Lloyd- 
Thomas Appraisal* as a basis. 


Then come what may, the client will 
always believe in and appreciate the 
insurance service that his agent ren- 
ders him. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





4411 Ravenswood Ave., Chicago 120 Broadway, New York 


Cincinnati Cleveland Detroit Indianapolis 

St. Louis Milwaukee Pittsburgh Memphis 
enver Toronto Minneapolis Kansas City 

Washington Los Angeles tlanta Des Moines 





*“WHAT IS AN APPRAISAL?—It is a complete classified inventory of insurable property 
(except stock, merchandise and raw materials). Each item of property is valued at today’s 
cost to replace new. The amount of accrued depreciation is determined and the sound in- 
surable value is given. 


Sad 


“ITS ADVANTAGES—Ist—It discovers insurable values that have long been written off the 
books through unscientific depreciation—2nd—It gives the agent, the assured, and the com- 
panies value facts of property. 3rd—It makes for adequate insurance protection, for in nearly 
every instance it calls for additional insurance.”’ 
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HENRY G. BARBEE JAMES A. BLAINEY 
Vice-Pres. and Secy. 


mat HAMPTON ROADS 
FIRE «2» MARINE 
Insurance Company 


NORFOLK, VIRGINIA 





Lloyd H. Smith & Co., Cook County Agents 


1405 Insurance Exchange, Chicago 





CHECK RATING IRREGULARITIES 


{ 
A recent development in the eastern | 
fire insurance situation and one that is | 
most gratifying to underwriters is the 
firm stand taken by the governing or- 
ganizations of New York and of Penn- 
sylvania with respect to rate and form 
violations, and the benefits that have 
accrued therefrom. Few violations are 
now reported in either state, which is 
in marked contrast to conditions that 
formerly obtained, when requests for 
corrections were ignored to such an ex- 
tent that at times thousands of dailies 
were held on file awaiting needed 
changes. The decisions of the Under- 
writers Association of the Middle De- 
partment to impose a fine upon violators | 
has proven most effective, and_ the | 
stamping offices are now able to keep 
their files of uncorrected forms down 
to a minimum. The Allegheny County 
Board, too, has taken a determined 
stand in the matter and with satisfactory | 
results. In New Jersey, State Rater | 
Leon Watson promptly advises all com- 
panies of violations brought to his at- 
tention, and when these are not given 
speedy attention a second reminder is 
sent out, thereby giving the offices at 
fault opportunity to avoid challenge 





from the insurance department. While 
the New England Exchange has not 
adopted a fine penalty for violations, 


no particular complaint is heard regard- 
ing that territory. 
* *k x 


AUTOMOBILE APPOINTS RIORDAN 


William A. Riordan has been 
pointed manager of the New York City 
fire department by the Automobile of 
Hartford. The office is at 100 William 
street. According to an announcement 
by Vice-President Alfred Stinson, Wil- 
liam S. Hart, who has been in charge 
of the company’s local fire department 
in New York for the past two years, 
will return to the home office at Hart- 
ford to take up new work there. 
* * 


WATCH RETAIL RISKS 


Small retail mercantile risks are being 
closely scrutinized by fire underwriters 
today and cautious underwriting is being 
followed by many offices. The heavy 
loss ratio on this class of business has 


caused some apprehension among the 
fire companies and writing of such 
risks is being constantly tightened up. 


The views of underwriters at the home 
offices in New York have been summed 
up by the New York “Journal of Com- 
merce” as follows: 

“Among underwriters the opinion ap- 
pears to be rather general that 
small retail merchants are 
severely from the competition of chain 
stores, from the good roads and auto- 
mobiles, which result in their old cus- 
tomers going to larger towns to make 
their principal purchases, from 
idly changing styles and other factors, 


up or forcing them to extend more 
credit in an effort to meet competition. 

“According to underwriters in this 
city companies are watching the class 
much more closely than in the past 
with the result that many risks are 
refused renewal at expiration or refused 
as new business. One executive vester- 
day stated that his office, which 
only a moderate volume of business, 
had been interested in three cases which 


does 


cellation. 
which also ordered cancellation. In each 
case the agent was slow about effecting 
this second cancellation and the risk 
burned before the policy was up. In 
each, however, he had written a policy 
in another company before canceling 











the previous one and attempted to sub- 


members of the organization follow cor- | 
rection requests promptly as a rule, and | 


ap- | 


many | 
suffering | 


rap- | 


which are either drying their business | 


were almost identical. In each a com- 
pany ordered the risk to be dropped | 
at expiration. The agent wrote it in 
another company, which ordered can- 


He then wrote it in another. | 


VIEWED FROM NEW YORK 


By GEORGE A. WATSON 





ee | 





stitute the last policy issued 
last one ordered canceled. 
“One company manager called atten- 
tion to a new inspection slip for the 
use of the company’s special agents 
on which the following questions are 
to be answered if the risk has a mer. 
cantile or manufacturing occupancy: 
“How long established here? Prosper- 


for the 


ous; doubtful poor business? Competi- 
tion: keen, moderate, light? Any fire 
record? Bankruptcies? Direct risk of 


agent? Refused by any company? Rate: 
adequate, inadequate? 

“The same manager, however, said 
that fewer inspections were being made 
by special agents than in the past as 
the company finds the inspections of 
one of the investigating bureaus cheaper 
and, more satisfactory. A vast amount 
of information of value is dug up by the 
investigators of this bureau, he said, and 
the cost is low.” 

* 
CONSIDER “NOT-TAKEN” PLAN 


Approval of the plan submitted by a 
committee of fire and casualty under- 
writers for dealing with the “not taken” 
policy evil having been given by Super- 
intendent Beha, the program will be 
submitted on behalf of the fire interests 
to the New York Fire Insurance Ex- 


| change for consideration by that body 
| at 


its meeting next month. Assuming 
that it too will endorse the plan arrange- 
ments for putting it into operation will 
then be completed. A committee of 
managers of the National Bureau of 
Casualty & Surety Underwriters, which 
was dealing with the subject before the 
| local committee was named, has finished 
its report and will lay it before the su- 
perintendent within the next two weeks. 
Many of the New York City brokers 
have expressed their entire sympathy 
with any move that will tend to elim- 
inate the unfair competition to which 
they are subjected through the abuse of 
the credit extension practice. 
* * x 
REVISE 
Following the recent insistence of 
Superintendent Beha on a reduction in 
rates in certain sections of the Borough 
of Queens, the Suburban Fire Insurance 
Exchange promulgated revised figures, 
and also rearranged the sectional limits. 
A differential of 5 cents was made in 
favor of residences having fire resistive 
roofings as against those covered with 
wood shingles. Complaint is made over 
the failure of agents to specify in their 
forms as to what type of roofing is used, 
with the result that nearly 2,000 daily 
reports are held by the stamping depart- 
ment of the exchange until the informa- 
tion be had. The houses erected in the 
territory are of the slightest type ol 
frame construction built row aiter row, 
with but an eight-foot space between 
them, the whole constituting a confla- 
gration hazard of the most severe char- 
acter. Many of the structures are in- 
sured under schedules with an average 
coverage of $5,000 per house. While 
some companies are writing the business 
| freely enough, others are doing so. with 
the greatest circumspection; appreciating 
what is likely to happen should fire once 
get fairly started during a heavy wind- 
storm. The condition of many of the 
streets is such that the fire apparatus 
would have the greatest difficulty m 
using them at certain seasons of the 
year, the whole creating a situation that 
might well alarm residents of the terri- 
tory as well as cautious underwriters. 
* 


QUEENS RATES 


FEWER NEW YORK LOSSES 

There has been a notable falling off 
in the number of serious fires in New 
York City of late, a result highly gratt- 
fying to underwriters. The patrol daily 
record of fires, in its notation of prob- 
able loss after each, uses either the 
words “slight” or “trifling” in the great 
majority of cases, only occasionally 
stating that the damage is likely to be 
serious. Satisfaction generally is eX 
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LONDON ASSURANCE CORPORATION 


U. S. BRANCH 


ad | oan ° ‘ 

- | AN 84 William Street --- New York City 

of i SSS JOHN H. PACKARD: United States Manager EVERETT W. NOURSE: Asst. Manager 
per . = a OVER A HALF CENTURY IN THE UNITED STATES 












































“Standing By” 


of =: Over two centuries of “standing by” the agent is the 


ich | = basis for the confidence reposed in the London Assur- 


ed Sale ance by agents and assureds throughout the world. 


Pays ays Nie re ayo Ae aye aK Hye are at’ 


ks, a Agents of the London Assurance are sure of their com- 


a pany—for over 200 years there has never been a doubt 
ich M| (Ree : that its position or intentions were other than honorable. 


Representation of “companies of reputation,” such as 


the London Assurance and its running mate, the Man- 


tee bee cee 
COUEEREEERERERERCCERO CURE P etree areeeeee 


hattan Fire & Marine, is decidedly worth while. With 


uat 





such representation you need never worry about loss of 


Pe aye Aye Te Ay Fe PO 


agency prestige. 
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|=) THE MANHATTAN FIRE & MARINE INSURANCE C0. 


- 3 84 WILLIAM ST. - - NEW YORK CITY 
E John H. Packard, President 


he 3 | Everett W. Nourse, \J. M. Mendel 

at Vice-President ‘ Vice-President 

ri- FrederickA. Johnston PZB E Wm. Schaefer, 
Sec: . Asst. Secretary 
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Insurance Company 


STOCKS 


BOUGHT :: SOLD QUOTED 


Inquiries Invited 


Par Bid Asked 
Continental Casualty ....... $ 10 43 47 
Continental Assurance 10 50 64 
New World Life .....ccces 10 12 } 
ee BAO GOO sc dicccccsss 10 29 
Hartford Fire Ins.......-.. 100 500 525 
National Fire Ins.......... 100 725 750 
BONS BUG cvcccicvcccecs 100 525 635 


CHARLES SINCERE 
& CO. 





CHICAGO 
231 So. La Salle St. 


Members New York Stock Exchange 
Members Chicago Stock Exchange 
Members Chicago Board of Trade 


4a » 


INSURANCE STOCK DEPARTMENT 


Phone State 2400—Mr. H. W. Cornelius 

















RUBBER STAMPS 
SAVE YOU TIME! 


In all clerical operations, whether ledger, jour- 
nal, statements, time cards or any detail where 
the same information is repeated, rubber stamps 
gave minutes and hours over handwriting. 

Swisher’s rubber stamps will help you save 
this time. Deeply molded printing dies in high 
gtade, tested rubber combined with our patent 
cellular pneumatic cushion not only insure clear 
imprints but unusual, lasting quality. With 
these stamps, no pounding is necessary. 

The Index is an exact reprint under celluloid 
cover on top of the stamp, a visible convenience 
that enables quick, accurate selection and pre- 
vents stamping up-side-down. 


The quality is economical 


Why not test out one of these C. M. B. Index 
stamps today ? Write or print the copy you 

want on a piece of paper and mail it to us. The 
stamp will go forw ard immediately. Our manu- 
facturing schedule is on a “24-hour service” 
basis. A test will surely convince you that in 
Swisher quality there is economy. 


R. D. SWISHER MFG. CO. 
411 S. Clinton St., Chicago, Ill. 
Established 1888 
You should have our catalog No. 186-A-26. 
It is filled with suggestions and ‘Illustrations of 
time saving utilities. Rubber ‘Stamps, Seals, 
Stencils, Steel Stamps, Numbering Machines; in 
fact, a complete line covering an unusually wide 
range of needs. It is yours on request. 





pressed with the work of the credit de- | cured, distinct progress toward that end 


partment of the loss adjustment bureau 
of the New York Board in aiding in 
claim settlements. 
zations are cooperating with the adjust- 
ers to a far greater extent than for- 
merly, and the exchange of information 
is proving mutually beneficial. Fur 
stock losses, once so prevalent, have al- 
most ceased, and the same holds true of 
losses on millinery stocks. 
bined efforts of the adjusters and the 


Trade credit organi- | 


| rate will be 5 cents per certificate. 


is being attained. 
es - 
RAISE PARCEL POST RATES 


Companies writing parcel post busi- | 


| 


ness are notifying their agents that on | 


all certificate parcel post policies attach- 
ing on and aiter Sept. 1, the minimum 
The 


| companies have had a bad experience on | 


The com- | 


trade credit men make it increasingly | 


dificult for unworthy merchants or 
manufacturers to reenter business after 
they have had a fire of questionable ori- 
gin and, while considerable time must 
elapse before the situation be entirely 


i 


this class of business because of the 
low rate, ranging from 2% cents to 4 
cents per certificate. The postoffice de- 


partment charges 8 cents for insuring a | 


package not exceeding $25, so that the 
rates of the companies are well below 
the government rate. The commission 


on mail package insurance is 15 per | 


cent. 
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SHEPARD AGENCY PURCHASED 


The Class 1 agency of the late George 
P. Shepard, who died recently and who 
represented the Central Federal Fire, 
the Urbaine and the New York Fire, 
has been taken over by Peggy Cohen, 
who was for nine years secretary of 
the Shepard agency. Miss Cohen has 
gone with G. A. Mavon & Co., and will 
broker all of her business through 
that office. 

io & 2 


COMMITTEE HAS NO JURISDICTION 


The sub-committee representing the 
Western Union, Western Insurance 
Bureau and Chicago local agents, con- 
sisting of W. L. Lerch of the Royal, 
H. A. Clark of the Firemen’s, James I. 
Naghten and Fred J. Sauter, that has 
been considering some modification of 
the rules of the Cook County Loss Ad- 
justment Bureau, reached a unanimous 
conclusion and presented a final draft 
to the company committee which met 


last Friday. The committee consists 
of C. R. Street, Great American, chair- 
man; A. G. Dugan, Hartford; J. 

Harding, Springfield; H. A. Clark, Fire- 
men’s; W. D. Williams, Security, and 
Yr. & "Danforth, Millers National. The 


committee went over the recommenda- 
tions of the sub-committee very care- 
fully. The executive committee of the 
Western Insurance Bureau was author- 
ized to agree to such changes in the 
rules as seem desirable. In other ‘words 
the Bureau reposed full authority in its 
executive committee to 
best and bind the organization. The 
report was submitted to the governing 
committee of the Western Union at its 
meeting this week. The governing com- 
mittee took the position that it had no 


act as seemed | 


jurisdiction in the premises. It stated 
that the Cook County Loss Adjustment 
Bureau legislation was mandatory and 
that the governing committee had no 
power to make changes. The best it 
could do, it declared, was to submit the 


proposed plan to the Union meeting to | 


be held at Lenox, Mass., next month. 

The main issue with the agents has 
been the recognition of the agency ad- 
juster. Under. the plan agreed on by the 
two company organizations the agency 
adjuster was eliminated. The commit- 
tee finally agreed to the agency adjuster 
provided the Cook County Loss Ad- 
justment Bureau put him on the ap- 
proved list and on the condition that 
all the papers in connection with the 
loss would pass through the adjustment 
bureau for review. 

The agency committee consists of J. 
I. Naghten of John Naghten & Co.; 
Allin I. Wolff of Klee, Rogers, Loeb & 
Wolff; ex 3uresh of Fred S. James 
& Co., E 
man % Co., and Fred J. Sauter. 


Evidently some of the Western 
Bureau. members. are considerably 
worked up, feeling that the governing 


. C. Sweetland of George Herr- | 


committee of the Western Union should | 


have assumed jurisdiction and agreed 
to the plan submitted by the joint com- 
mittee. The governing committee, how- 
ever, felt that it had no authority 
bind the Union members on this paint. 


* * * 
TO HAVE CHAMPIONSHIP GAMES 


The championship series in the Chi- 
cago Insurance Baseball League will 


to | 


start this week. The Royal is champion | 


in division 2 and James S. Kemper & 
Co., in Division 1. All the champion- 
ships games are to be played at Logan 








ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A.G. McILWAINE - 
HARTFORD, CONN. 


President 


CHARLES E. DOX, Manager 


WESTERN EPARTMENT 


39 S. La Salle Street 
Chicago, Illinois 


GEORGE 0. SMITH - Manager 
SAN FRANCISCO 

















Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Leck Drawer No, 68 


R. C. CHRISTOPHER 
United States Manager 


ROBERT R. CLARK 
Asst. United States Manager 


Square. The game this week 


ternoon. 


The 


—S 


Was 


| scheduled for 4 o’clock Thursday af. 

The game next week will be 
| Wednesday afternoon at the same time, 
Kemper-Hartford game Tuesday 








| “OPPORTUNITIES” 








Wants and Opportunities. 
read by thousands of 
insurance men. 
these “Want 
getters. 
l-inch insertion. 


Copy deadline, 


Ads” 


The National Underwriter 
Chicago, Illinois 


In this column appear Insurance 
They are 
interested 
You will find that 
are real result 
$5.00 is the cost of one 


200 A. M. Wednesday 








CAPABLE FIELD MAN 


‘With 13 years of Iowa local agency 


i 


field experience in Fire and Casualty Stock 
and Mutual desires connection in Western 


and 








Special Agent. Thoroughly experience 
fire and casualty insurance. 
experience. Now covering North 
Ohio as Special Agent. 
Address T-12 
Care The National Underwrit 


field. 
Address T-8 
Care The National Underwriter, 
POSITION WANTED 
Capable young man desires position as 


Three years 
Eastern 


d in 


er. 








Fire and theft losses—Chicago. Give 


Address T-13 
Care 


ASSISTANT CLAIM EXAMINER 


experience, references, and salary expected, 


The National Underwriter. 


past 








Connection Desired 
Young man 8 years rating experience 
Dean Schedule and 5 years mapping 


Now employed. 
Address T-14 


Local Agency or Special Agent 


accounting wants field or agency position. 


Care The National Underwriter. 


with 
and 








LLOYD’S SYSTEM for 
and ‘Net Premiums in 


**Net 
Force 


Amount at 

and 
avoid the continuous punching and handling of 
Amount at Risk’’ and ‘‘Net Premiums’’ WR 
each month. Ledger Sheets are then complet 
forwarded containing all the necessary 
statement purposes. 
expense will surprise you. 
LLOYD’S SYSTEM, P. 0. 
MISS. 


If interested, 
B. 216, MERI 


Unearned.” 
Correspondence invited with Companies desiring to 


Under our system all that is required is the 


factors for 
The saving in clerical hire and 


Risk” 


cards. 
“Net 
ITTEN 
ed and 


address 
DIAN, 








BREVOOR 
HOTEL 


Madison Street 
East of LaSalle 


hotels famed for hospitality. 


CHICAGO 


Insurance Headquarters 


Brevoort Hotel uuholds worthily 
the best traditions of American 


T 








APPLIANCES 
Non-Explosive Safety Cans 


Each can bears the label of 
Underwriter’s Laboratories 


Justrite Manufacturing 





RATE REDUCING 


Automatic Oil Waste Cans 


the Associated Factories Mutual 
Fire Insurance Companies. 


2067 Southport Avenue, Chicage, Ii 


and 


the 


Co. 
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WARRANTY 


HE PHILLIPS COMPANY of 

Chicago has been financing the in- 
stallation of automatic sprinkler systems 
since 1903. 


The Phillips Company is not an insur- 
ance broker and has no connection or 
affiliation with any insurance office. Local 
agents can therefore consult with us freely 
as our policy protects their insurance rela- 
tions with their customers. 


The Phillips Company can give references 
from your company or companies and 
from THE NATIONAL UNDERWRITER 
which would not accept our advertising 
until convinced that our plan of operations 
did not in any way conflict with the 
principles of agency practice now univer- 
sally recognized. 


The Phillips Company, upon the high 
principles here set forth, will install auto- 
matic sprinklers in the plants of your cus- 
tomers upon a liberal plan of deferred 
payments out of the savings in premiums 
for the superior protection thus afforded. 


THOS. H. GILL, President 
E. J. PHILLIPS, Vice-President 
B. E. PHILLIPS, Sec’y-Treas. 














Phillips’ Service Protects 
The Local Agents’ Business 


We maintain that Phillips’ Service is doing much to preserve 
the integrity of the American Agency System; to preserve 
local business for the resident agent. 


Today the United States is being combed by carriers who transacts 
business direct or by brokers who share with agents only part, 
if any, of the commissions on lines they write under their very 
noses—among their customers. In almost every case the risk 
lost locally is one that is subject to reduced rates upon the 
installation of Automatic Sprinklers. 


Every city of any importance has such risks that should be and 
some day will be equipped with Sprinklers. If the local agent 
controlling the line does not suggest this superior protection 
to his customers, some one else will. That is a certainty. 


The Phillips Company on easy terms, will finance the installa- 
tion of Automatic Sprinklers for your customers upon your 
recommendation—we acting as your mechanical experts and 
leaving you strong in your position as insurance expert. 


That is why we can assert, and do assert with confidence, that 
Phillips’ Service should be used by every agent for its im- 
portance in preserving the integrity of the American Agency 
System. 


Every State Association and the National Association of Insur- 
ance Agents can with safety and propriety endorse the policy 
and plan of The Phillips Company in financing the installa- 
tion of automatic sprinklers on the deferred payment plan 
and guaranteeing to the local agent the continued control of 
the line and full commissions on the business. 


It may be your turn to lose business next unless you act today. 








Whenever you ARE threatened with the loss of a line, recom- 
mend ‘Automatic Sprinklers on the Phillips Plan to your 
customer, phoning us at once, long distance, at OUR expense. 


The Phillips Company 


Suite 1412 New York Life Building 


Long Distance Telephone 
39 South La Salle Street 


Randolph 2208-9 
CHICAGO, ILLINOIS 
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CANADA 





JOHNSTON, GRANT, DODS & MACDONALD 
BARRISTERS, SOLICITORS, ETC. 
General La 


Andrew Dods S fi ene 

. E. F. Smily 
Gideon Grant, K. C. W. Fraser Grant 
Mervil MacDonald F. Clyde Auld 


Specialists in Insurance and Corporation Low 
Bank of Hamilton Bldg., Toronto, 








A Directory of Responsible Attorneys Specializing in Insurance Law 


INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 





COLORADO 





S. M.. TRUE 


ATTORNEY-AT-LAW 


Suite 318 Insurance Building 
Fourteenth & Champa Sts. 


DENVER 











ILLINOIS 





ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 








Frederick A. Brown 


1518 Otis Building 
CHICAGO 





BURKE G. SLAYMAKER 


Practice Limited to the Law 
of Insurance 


FIRE, MARINE, LIFE & CASUALTY 
1141-44 Consolidated Bldg, INDIANAPOLIS 








Indianapolis Office: 
551-555 Consolidated Bldg. 
1235 Federal Reserve Bk. Bldg., CHICAGO 








IOWA 





Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counsellors at Law 


Register and Tribune Building 
DES MOINES 











Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 


Henry E. Sampson Sidney J. Dillon 


SAMPSON & DILLON 
Attorneys and Counselors-at-Law 


Suite 601 Register & Tribune Bldg. 
DES MOINES 








KENTUCKY 





JOHN P. HASWELL 
ATTORNEY AT LAW 











; : ST. LOUIS 
Lincoln Bank Building Specializing in all branches of Insurance 
LOUISVILLE ene 
MICHIGAN NEW JERSEY 





MISSOURI 





——_ 


ABBOTT, FAUNTLEROY, 
CULLEN & EDWARDS 


10th Floor 
Liberty Central Trust Company Building 











ALEXANDER & RUTTLE 
Attorneys and Counsellors at Law 
1433-1434 Dime Bank Building 
DETROIT 








WALTERS & HICKS 


All Lines 
Represent Companies Only 


916-20 Ford Bldg. DETROIT 








DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 


1912-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 


SAMUEL M. HOLLANDER 
COUNSELLOR AT LAW 
Chamber of Commerce Bldg., Newark, N. J. 
Telephone 1140-1 Market 


Specialist in the Law on Breach of Warranty 
and General Insurance Cases 














OHIO 





Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 
Guardian Bldg. 
CLEVELAND 














LAURENCE W. SMITH 
Attorney and Counselor 
MICHIGAN TRUST BUILDING 
GRAND RAPIDS, 


HOWARD M. CROW 


ATTORNEY AT LAW 
LEADER BUILDING 


CLEVELAND 




















EKERN & MEYERS 


KANSAS 








Stone, McDermott, Webb & 








Westminster Bldg. 
CHICAGO 





Insurance Attorneys Johnson 
208 So. La Salle St. 
CHICAGO TOPEKA 
H. woe Enos_ E. Hook 
GOLDEN & KAGAN Glenn Porter © Edw. H. Jamison 


Amidon, Hart & Porter, 
Fourth National Bank Bldg., 
WICHITA 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 


... Facilities, to attend Investigations,... 
+++» Adjustments and Litigation im .... 
Central Illinois. 


1004 Peoria Life Bldg. PEORIA 








Benj. F. Hegler A. V. Rober ts 


HEGLER & ROBERTS 


WICHITA 


THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 
American State Savings Bank Building 
LANSING 


FORD, TAYLOR & HASSELMAN 
ATTORNEYS AT LAW 


1024 Hanna Building 
CLEVELAND 











MINNESOTA 





ERNEST E. WATSON 


All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 


JOHN H. McNEAL 


1367 East 6th Street 
CLEVELAND 














BUNDLIE & KELLEY 


SAINT PAUL 


KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 




















JOCHEMS & SARGENT 


WICHITA 


SEXTON, MORDAUNT & KENNEDY 
ATTORNEYS AND COUNSELORS 


Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 





MATHEWS & MATHEWS 
Attorneys At Law 


25 North Main St. 
DAYTON 




















BROWN, HAY & STEPHENS 


714 First National Bank Bldg. 
SPRINGFIELD 








Noble, Ayres, Black & McCorkle 
Attorneys specializing in 
CASUALTY—FIRE—LIFE 


Insurance Litigation 
FOURTH NATIONAL BANK BLDG., 
WICHITA 








MISSOURI 


DENMAN, MILLER & WALL 
TOLFDO 











HOGSETT & BOYLE 
Grand Ave. Temple Bldg. 
KANSAS CITY 





John W. Winn, Ite aa w. 
Fraser, Hiett, Wall & Effler 
ATTORNEYS 








Suite 710 Home Bank Building 
TOLEDO, OHIO 
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OHIO (Con.) 


Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 





Edwin J. Marshall Elwyn G. Davies 
Donald F. Melborn Thomas J. Lynch 
Thomas O. Marlar Leland H. Notnagel 
Ray Mai Edgar W. Norris 
T. Goorley John M. Kiskadden 











LAFAYETTE M. KYES 


Specializing in Insurance Adjust- 
ments and Litigation. Twenty-five 
years insurance experience. 


EASTERN OHIO EAST PALESTINE 








Homer E. Carlyle Hermon N. George 


CARLYLE & GEORGE 
ATTORNEYS AND ADJUSTERS 
Automobile Casualty, Fire and Theft Claims, Inves- 
tigations, Appraisals, Adjustments, Legal Opinions 
Trial Practice in State and Federal Courts 
Leading Companies Represented 
Names Furnished Upon Request 


-4-5 The 
YOUNGSTOWN 


A Directory of Responsible Attorneys Specializing 
in Insurance Law 


WASHINGTON 
ROBERTS & SKEEL 


John W. Roberts E. L. Skeel 


N. A. Pearson William Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson Eugene F. Hooper 


SEATTLE 








WISCONSIN 





MINAHAN, MINAHAN & DUQUAINE 
MINAHAN BUILDING 


GREEN BAY 














OKLAHOMA 





ROSS & THURMAN 
Braniff Bldg. 
OKLAHOMA CITY 











SOUTH CAROLINA 





CORNELIUS OTTS 


LAWYER 
SPARTANBURG 











TENNESSE 








RICHMOND, JACKMAN, WILKIE 
and TOEB 
ATTORNEYS-AT-LAW 


Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 








STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent througheut state 


412-415 First Central Bldg. 
MADISON 








ANDERSON, DONOVAN & 
STEINLE 


Insurance Attorneys 


429 Broadway Milwaukee 








WILLIAM HUME 
NASHVILLE 








BLOODGOOD, KEMPER & 
BLOODGOOD 


307-315 Mitchell Building 
MILWAUKEE 

















Franklin W. Fort ~ 





FIRE REINSURANCE TREATIES 


Eagle Fire Insurance Compan 
(NEW JERSEY) : 


Baltica Insurance Co., Ltd. 
(DENMARK) 


18 Washington Place, Newark, N. J. 


Thomas B, Donaldson 
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was a tie and will be replayed Monday. 

The final standing of the terms in both 
divisions is as follows: 

Division No. 1 

Ww 


4 L. Per. 

J. S&S Kemper & Co....... 11 0 1000 
Soe PrP eee 9 3 750 
dns kan at0e seinen 4 6 400 
Fireman’s Fund.......... 4 7 364 
Great American.......... 4 7 364 
er eee 3 7 300 
London & Lanc.......... 3 272 

Division No. 2 

W. L. Per. 

SUD cb sarssstoanweesed 11 1 917 
ee, Ge GE B. Ascocsrceds 10 2 833 
AmeC@rica FPOTe scscccccces s 4 667 
Marsh & McLennan...... 5 7 417 
PERE cacctibvecseceaces 4 8 333 
a 3 ee 8 eee ee 2 10 167 
Ganborn Map.....cscccere 2 10 167 


*x* * * 

BLUE GOOSE ENTERTAINMENT PLANS 

Thomas Rockefeller Weddell of Chi- 
cago, who is the chairman of the enter- 
tainment committee of the Blue Goose, 
is completing the arrangements for the 
annual grand nest banquet which will 
be held at 6:30 p. m. Thursday, Sept. 9, 
in the Badger Room of the Hotel Wis- 
consin, Milwaukee. A diverting enter- 
tainment has been arranged. Milton 
A. Freedy is the resident entertainment 
chairman. Tickets have been placed on 
sale through Mr. Weddell’s office, 951 
Insurance Exchange building, Chicago. 
The tickets are $3.50 each. Tables may 
be reserved in advance as has been done 
in the past. 

“= 

Claude G. Hansen has been 
assistant to T. L. 
of the brokerage 
Phoenix, Imperial, 
Firemens at 


appointed 
Pusey, superintendent 
department for the 
Columbia 
Chicago He 
vacancy caused by the resignation of 
Fred J. Lauschke. Mr. Hansen was for- 
merly connected with the North America 
and for the past two years with the 
local office of the Queen. 

*x* * * 


is filling the 


Jay W. Stevens of San Francisco, chief 
of the fire prevention bureau of the Na- 


tional Board, is in Chicago conferring 
with city officials relative to presenta- 
tion of the fire prevention picture, “The 
Fire Brigade,” which will be released 


immediately following its premiere show- 


ing before the International Association 
of Fire Engineers at New Orleans, Oct. 
19-22. 


no 
Preston T, Kelsey, United States mana- 
ger of the Sun, is spending some days 
at the western department in Chicago. 


New Insurance Club Secretary 

Miss Eline Rahilly has been appointed 
secretary of the Insurance Club of Chi- 
cago, succeeding Miss Ruth Sundell, 
who was married recently to Paul Mag- 
musson, manager of the Cook county 
brokerage department of the North 
America. Miss Rahilly is a graduate of 
the University of Illinois. 


Dates of State Meetings 


The annual meeting of the Michigan 
Association of insurance agents wil be 


held in Grand Rapids Oct. 20-21. The 
time of the meeting of the Indiana 
association at Anderson has_ been 


changed from Oct. 8-9 to Oct. 21-22. 
The Rhode Island association will hold 
a meeting and a luncheon at Providence, 
Sept. 14, in the Providence Biltmore 
Hotel. 


Taylor Goes to New England 


G. Allen Taylor has been appointed by 
the New York Underwriters as special 
agent in Maine, New Hampshire and 
Vermont with headquarters in the Union 
Mutual building at Portland, Me. For 
many years Mr. Taylor was a special 
agent of the company in the New York 
suburban field until he resigned last year 
to enter another line of business. 


Ausherman Goes to Cincinnati 
H. P. Ausherman, who has been 
the Kansas Inspection Bureau at 
ita, Kan., becomes engineer in the 
Shell & Co. agency at Cincinnati. 
Ausherman succeeds E. W. Watson, 
manager of the Midland Insurance 
poration, 


with 
Wich- 
A. W. 
Mr. 
new 
Cor- 


Secretary Olaf Nordeng of the Automo- 
bile of Hartford is spending a few days 
in Chicago and other western cities. 


and United" 





Alisteel Counter- 
height Files 


N GF Allsteel Counter - height 
Files you get the remarkable 
double utility of permanent files and 
storage space plus handsome coun- 
ters, bronze trimmed and topped 
with a wear - proof and stain - proof 
battleship linoleum. 
Allsteel Counter-heights put your re- 
cords just where your office force 
needs them—where they may be in- 
stantly reached, 
In strength, finish, capacity and life- 
time wear Allsteel ce Furniture 
excels. The Al/lsteel mark of office 
equipment is your guarantee of per- 
manent satisfaction. 


Write for the GF Allsteel 
Furniture Catalog 
The General Fireproofing Co. 
Youngstown, Ohio 
Canadian Plant: Toronto, Ontario 
Dealers Everywhere 


























Attach this coupon to your firm letterhead 


The General Fireproofing Co., N.U. 
Youngstown, Ohio 

Please send me without obligation a copy of 

The GF Allsteel Furniture Catalog. 


ONE 98068800 0008600000 hbesbet ar edneee 
PEMD cvetescocnvecscnccecsonsenecesseseune 
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Building Casualty and Surety Premiums 


HELPING agents to write more casualty 
and surety premiums is one of the prob- 
lems of the companies. Life insurance 
has enormously developed the educational 
idea and the amazing growth of that 
branch is undoubtedly closely related to 
the improved training of agents. Agency 
helps for fire and casualty men are only 
in their beginning, but that one organ is 
doing good work is indicated by the 
following quotation from the monthly 
“News” of the CentraL West CAsuALty 
of Detroit: 


“Helpful hints to insurance agents. The 
‘Casualty Insuror’ providing the service 
worth while. 

“We believe that all agents should sub- 
scribe for and thoroughly read the lead- 
ing insurance journals and_ periodicals. 
We are very anxious to have them inter- 
ested in each and every one of them. 
However, we wish to express the thought 
that all of these publications now being 
issued do not answer the same purpose. 

“There is one publication, however, in 
our opinion, is almost in a class by itself 
—that is the ‘Casualty Insuror,’ Insurance 
Exchange building, Chicago, Ill. If an 


agent cannot secure helpful ideas and sug- | 


gestions and real assistance in building up 


his business by reading the ‘Casualty In- | 


suror—well, all we can say is he should | 


find another business. 
any commission on subscriptions, so you 
may go as far as you like.)” 


(We do not get | 


| and the state of North 





Robe Bird, vice-president of the Mil- 
waukee-Mechanics, has been enjoying a 
brief vacation in the Eagle River country 
in northern Wisconsin. 


Friends of R, R. Chapman, recently 


state agent of the North British & 
Mercantile in Minnesota and now as- 


sistant general agent at the head office, 
are extending their sympathy to him 
because of the recent death of his father, 
George B. Chapman. The elder Mr. 
Chapman, who was 78 years old, had 
been proprietor of a drug store in Lin- 
coln, Neb., for 40 years. He died at 
his daughter’s home in St. Paul, Minn. 
He had been critically ill for about two 
weeks and his son had been called to 
St. Paul, but the crisis seemed to have 
passed and Mr. and Mrs. Chapman re- 


turned to their new home in New York. | 


Upon his arrival there, Mr. Chapman 
found a telegram stating that his father 
had taken a sudden turn for the worse 
and had died. 


A. J. H. Bratsberg, president of the 
Association of Insurance Agents of 
North Dakota, who conducts the Union 
Insurance Agency at Minot, will be the 
official representative of Goverrior Sorlie 
Dakota at the 


| Sesqui-Centennial Exposition at Phil- 
| adelphia. Mr. Bratsberg will leave 
about Sept. 1.and will visit several 


Companies and their officials, general | 


agents and field men would do well to 


familiarize themselves with the “Casualty | 


Insuror” and recommend it to agents. 


Everything that helps agents also contrib- | 


utes to the growth of the companies. More 
and more will be written by 
agents who create it; that is, most of the 


business 


easy business is already tagged, and con- 
structive selling, as in life insurance, will 
create the new growth. 

Education of casualty and surety agents 
will pay big returns just as it has in life 
insurance, and wherever a general agent 


| the 


eastern cities while on the trip. 


Col. Edward E. Goodwyn, prominent 
local agent of Emporia, Va., and former 
president of the Virginia Association of 
Insurance Agents, is chairman of a com- 
mittee arranging for “Virginia Day” at 
Sesqui-Centennial Exposition in 
Philadelphia, Oct. 12. Eight historic 
floats picturing incidents in Virginia his- 
tory leading up to the signing of the 


| Declaration of Independence will be the 


or field man finds an earnest agent or | 


broker striving to improve his selling abil- 


the only casualty and surety sales paper, 
the “Casualty Insuror.” 


Importance of Selling Talks 


At the annual meeting of the Wiscon- 
stn ASSOCIATION OF INSURANCE AGENTS 
held at Eau Claire last week Warren W. 
Etis, manager of the sales promotion 
department of the CommercrAL UNIon, 
predicted that within ten years there will 
be nothing but selling taiks heard at an- 
nual meetings of state associations of 
local agents. Mr. Extis said that local 
agents are in business to sell insurance 
and consequently their conventions should 
be devoted to a discussion of ways and 
means of getting more business. He 
pointed out that associations of life insur- 
ance men have long since come to this 
method of conducting their conventions. 
Mr. E tis said that many local agents are 
greatly uninformed so far as sales methods 
The local agent 
more than anything else, Mr. Extis 


Use of the 


insurance man who knows his as- 


and ideas are concerned. 


needs 


THE 
surance or prospects well can frequently 
gain time by talking to them over the tele- 


I lowever, if 


phone. the insurance sales- 
man is a stranger and unknown he often 
leaves a bad impression by using the tele- 
phone. The telephone is employed by 


said, new ideas about how to sell, how to 
plan a sales program, etc. 


Mr. Ettts remarked that even the com- | 


panies themselves are too much concerned 


with the routine conduct of the business | 
and do not show a sufficient interest in 


providing their agents with selling ideas. 


The local agents of the country are after | 


all merely a sales force employed on a 


do more business and should be informed 
by their companies how to do it. Mr. 


Exits asserted that within a few short 


feature of a parade to be staged that 


day. 
William L. Steele, vice-president of 
the Niagara Fire, accompanied by Mrs. 


| Steele, has gone to Canada, intending to 


. : ° | spend some time in the eastern section 
ity, he should urge him to subscribe to | 


of the Dominion, sailing down the St. 
Lawrence as far as Halitax. He will be 
back in ample season to attend the forth- 
coming meeting of the Western Union 


| at New Lenox, Mass. 


Wilfred Kurth, vice-president of the 
Home and president of the National 
Board, will spend his vacation in 
Europe, planning to sail from New York 
August 28, and to be gone for several 
weeks. 

The Chicago “Daily News” published 
a cable interview last week with N. L. 
Piotrowski of Chicago, president of the 
Great Lakes Insurance Company of that 


ere! : | city, former city attorney and one of 
commission basis by the companies and as 


such should be constantly stimulated to | 


years the various state associations of local | 


agents will realize that the development 
of selling ideas is the real function of an 
annual convention of a state 
with the result that selling features will 
predominate on the program. 


association 


Telephone 


wildcat stock salesmen who desire to un- 
load sour securities on people. They never 
a call but endeavor to use pressure 
over the telephone. The telephone is an ef- 


make 


fective instrument in business, but its use 


sométimes is unwise. It is a 


matter 
that calls for careful judgment. 


| dent 


| the 


| 


Polish-American 
the country. The cable 


the most prominent 
residents in 


interview was secured in Berlin by the | 


“Daily News” correspondent. Mr. 
Piotrowski has been traveling through 
Poland. While there he talked with the 
chief members of the cabinet, the presi- 
and Marshal  Pilsudski. 
Piotrowski made the statement that if 
Poland were guaranteed against inter- 
ference from her neighbors she would 
demobilize her army without a mo- 
ment’s hesitation. Speaking further he 


said: 
“e f ,. , on 4 7 
I found the situation entirely nor- 
mal. The people were quiet and con- 
tented. Pilsudski has a large following 


but also many bitter enemies. He could 
easily have been a dictator. Any talk 
of war is nonsense because if Pilsudski 
were to plan a new war be would be 
destroyed. 

“Tndustrial conditions are slowly im- 
proving. Their money is stabilized; the 
number of unemployed is decrea 
budget is balanced and I 





found 


Mr. | 


Polish railroads and lines of communi 
cation functioning regularly. If Poland 
is left in peace she will work out he 
own salvation before the middle of this 
century and will astonish the world 
with her progress.” 


The recent death of Col. Peter F 
Pescud, New Orleans, leaves only one 
remaining member of the signers of 
the “Declaration for Correct Practices” 
in southern fire insurance underwr 


; : . iting, 
which was made in 1882, in the person 
of W. F. Pattillo of Atlanta. Mr, Pat. 


tillo lives out from Atlanta and occa- 
sionally visits Atlanta proper to renew 
old insurance acquaintances. He retired 
when the Hamburg-Bremen withdrew 
from the United States. Mr. Pattillo 
was general agent for that company, 





Henry J. Houseman, for 70 years a 
resident of Davenport, Ia., for 46 years 
associated with the Snider, Walsh & 
Hines agency of that city, died at the 
St. Lukes Hospital, Davenport, fast 
Thursday, following a long confinement 
caused by a fractured hip. Mr. House- 
man was 81 years of age and the acci- 
dent proved fatal. Mr. Houseman 
started in local agency work 46 years 
ago, when the agency was known as 
the Snider Agency, and has remained 
with it until the present time. He was 
one of the oldest insurance solicitors 
in point of service in the middle west. 


| G. H. Ficke, who represents the Lon- 
| don Assurance and other companies at 
| Davenport, ta., is spending his vacation 
| making an extensive tour of Europe, 
| accompanied by his wife and daughter. 
| While in London he called at the home 
| 





office of the company he represents and 

exchanged greetings at short range with 
| the management. Mr. Ficke is due to 
| return about Sept. 20. 


Bruce Dodson of Kansas City, widely 
| known exponent of reciprocal insurance, 
| died Sunday, at his summer home at 
| Alexandria, N. Y. Bruce Dodson, Jr. 
| a son who has been the active head of 
| the Dodson organization for the past 
two or three years, was with him, as 
was Charles M. Howell, well known 
reciprocal attorney. 

He entered the insurance business in 
Kansas City as local agent for fire com- 
panies, after some years with the city 
water company. In 1900 he established 
Reciprocal Exchange covering a group of 
brewers and ice manufacturers. Other 
industrial groups were added and later 
the Casualty Reciprocal Exchange was 
established. In 1910 Mr. Dodson or- 
| ganized the Equity Fire of Kansas City, 
|a stock company. 
| Bruce Dodson, Jr., and another son, 
Ralph, have been active in the business 
for a number of years, they and the 
father being joint attorneys in the re- 
ciprocal activities. 

Robert H. Williams, vice-president of 
the Travelers Fire, has returned to Hart- 
ford from Nashville, Tenn., his old 
home. He was called there some time 
ago by the serious illness of his mother, 
who died last week. 





Whitney Palache, United States man- 
ager of the Commercial Union of Lon- 
don, will sail for England Aug. 28. He 

| plans to visit London and later spend 
several weeks on the continent. 


Harry G. Hoffman of Mt. Sterling, 
Ky., well known insurance man, has 
been appointed a member of the execu- 
tive committee of the Kentucky Cham- 
ber of Commerce to represent the ninth 
congressional district. This state of- 
ganization was recently organized at a 
meeting at Danville. Mr. Hoffman 1s 
| well known in his part of the state an 
| is active in many enterprises. 
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FIRE INSURANCE NEWS BY STATES 











OHIO AND WEST VIRGINIA 














Ig OPPOSED TO THE SCHEME | 





Ohio Insurance Department Declares 
Management Companies Are a 
Menace to the Mutuals 


The Ohio insurance department is 
very much opposed to management com- 
panies in connection with mutual com- 
panies. The department feels that a 
management company which is a form 
of corporate control of the agency and 
production department is a menace. The 
department finds that in Ohio there are 
four or five such companies and it be- 
lieves that the abuse has been so flag- 
rant that an arrangement of this kind 
should be prohibited. The department 
contends that a company has no prac- 
tical use for an incorporated manage- 
ment ‘concern. Its officers should be 
the managers. The directors should 
have the entire say as to every depart- 
ment of the company and there should 


be no fifth wheel to the wagon in the 


opinion of the department. 


LOGAN SITUATION DISTURBING 





Both Agents and Companies Blamed for | 


Conditions That Have Caused 
Withdrawals from Town 


LOGAN, W. VA., Aug. 25.—There is 


much disturbance among property own- 


ers here over the fact that a number of | 


big insurance companies are cancelling 
all their policies in the town. They 
readily concede that if a company finds 


its business over a series of years show- | 
ing a heavy loss, the company can not 


be censured for going aiter business 
elsewhere. They maintain, however, 


that they are of average standing in the | 


way of good business ethics and moral 


hazard and that there are good proper- | 


ties, both residential and business build- 
ings, on which companies could take 
lines with safety. 
fires and some recent trouble in the 
volunteer fire department, which 


this will be overcome and they think 
they have a reasonable line of risks to 
offer to the fire companies. 

Many of the local agents here say they 
are not underwriters and they have sim- 
ply gone on writing what was asked, 
leaving the specials and the home offices 
to scrutinize the risks. They have not 
thought much about questioning the phys- 
ical or moral hazard in an application 
nor have they studied the assets of the 
applicant as they should. Inquiry as to 
over-insurance on a property and the en- 
deavor to spread the risk among a num- 
ber of companies has not been much in 
evidence among the local men. 
_Another phase of this Logan situa- 
tion, which may be duplicated elsewhere 
in West Virginia, is that competition be- 
tween companies and among the field 
men seeking for business has tended to 
a situation, well informed local agents 
say, where a company carries entirely 
too much insurance on a property and 
neglects to reinsure down to a minimum. 
The local agents assert that some of the 
blame should be put on the home offices 
m not watching this subject of over- 
msurance, carrying too much alone, and 


in general striving to get more premiums | 


than conditions warrant. 

Logan is a town with steady resources 
and a permanency of promise. It needs 
to improve its water supply and service, 
and the troubles in the fire department 
should be ended promptly. A fire pre- 
vention campaign has now been waged 
because of the alarm over the with- 


They admit some bad | 


they | 
assert is personal and political, but say | 


drawal of some companies, and is much 
in order. 

There remains some good business in 
Logan for the companies that have 


| escaped the heavy losses experienced in | 
the past by a few companies which now | 


have taken their losses and withdrawn 
from the field. 


ARE PUSHED FOR CAPACITY 
Local Agents in Cincinnati and Cleve- 
land Find Difficulty in Handling 
All Their Lines 





Local agents in Cincinnati and Cleve- 
land are being put to it to handle many 
of their lines on risks where companies 
are cutting down and only writing the 
minimum. Reinsurance commissions 
run about 27% percent. In Cincinnati 
and Cleveland, companies are paying 


|more than that on some of the business. 
It means a loss, therefore, where rein- 
surance has to be secured. Some com- 
panies, therefore, are telling their agents 
that they will pay the full commission 
on their net line, but on any amount 
above that where reinsurance has to be 
secured the commission will be reduced. 


A number of agents have endeavored to 
get added capacity to take care of their 
business. Companies that wrote huge 
lines have cut down materially, which is 
forcing agents to scour the market for 
capacity. 





_ The Kyodo Fire of Japan has been 
licensed in Ohio for fire reinsurance. 
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BANK AGENCIES NOT FACTOR 
Michigan Not Affected by Appointment 
of This Type of Repre- 


sentatives 


LANSING, MICH., Aug. 25.—Michi- 


gan, according to prominent local and ; 


agencies, except in the smaller towns 
where it is frequently impossible to ob- 
tain agents anywhere else except in the 
village financial institutions. 


field agents, is singularly free from bank | 


} 
| 





that no actual agreement has existed be- 
tween, the Michigan Association of In- 
surance Agents and the companies’ field 
representatives whereby banks would be 
shunned in the appointment of agents, 
but that the field men have sensed the 


| atmosphere of opposition and have cour- 
| teously 


refrained from pushing an un- 
necessary issue into state insurance af- 
fairs and opening a breach between the 
companies and agencies where amicable 
understanding has long existed. 

The only city of considerable size in 


It is said ' the state to have bank agencies, it is 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL N 
" dent and T 
! ne et HASSINGER.” Vice-President and Secretary WELLS T. BASSETT. Vice-President py y 
r JANUARY Ist, 1926, STATEMENTS | 
| ORGANIZED 1855 ' 
TW FIREMEN’S INSURANCE COMPANY 
il OF NEWARK, NEW JERSEY sisi j 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
iN $21,285,738.13 $9,955,309.55 $5,000,000.00 $6,330,428.58 $11,330,428.58 ’ 
| N ® ORGANIZED 1853 n 
THE GIRARD F. & M. INSURANCE CO. 
OF PHILADELPHIA, PA. \ 
| $5,800,834.29 $3,461,203.02 $1,000,000.00 $1,339,631.27 $2,339,631.27 j 
ORGANIZED 1854 
' MECHANICS INSURANCE CO. ' 
OF PHILADELPHIA, PA. | 
| N $4,478,484.10 $2,971,049.18 $600,000.00 $907,434.92 $1,507,434.92 
\j ORGANIZED 1866 Y 
i NATIONAL-BEN FRANKLIN FIRE INS. CO. \ 
| OF PITTSBURGH, PA. 
| | $5,508,164.57 $4,071,227.38 $1,000,000.00 $436,937.19 $1,436,937.19 ! 
| i ORGANIZED 1871 \ 
SUPERIOR FIRE INSURANCE CO. 
| ! OF PITTSBURGH, PA. ’ 
| $4,872,321.76 $3,197,308.18 $1,000,000.00 $675,013.58 $1,675,013.58 n 
\ ORGANIZED 1870 1 
| j CONCORDIA FIRE INSURANCE CO. 
| OF MILWAUKEE, WIS. N 
\ $6,564,842.84 $4,763,794.03 $1,000,000.00 $801,048.81 $1,801,048.81 
\j ORGANIZED 1886 \ 
i CAPITAL FIRE INSURANCE CO. N 
OF CONCORD, N. H. 
! y $915,931.65 $72,839.60 $300,000.00 $543,092.05 $843,092.05 
\ TOTAL ASSETS TOTAL LIABILITIES aaa 
$49,426,317.34 $28,492,730.94 . 
' HOME OFFICES 
rf NEWARK, NEW JERSEY 
PHILADELPHIA, PA. CONCORD, N. H. MILWAUKEE, WIS. PITTSBURGH, PA. 
’ CHICAGO, ILLINOIS etna eee FRANCISCO, CAL. 
i Western Department Pacific wane ag? ry 
HERBERT A. CLARK, Manager WwW. W. ar G POTTER. Managers 
| LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
\ 
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Directory of Leading Local Agents 


Tre Nationa, Unperwarrer Recommends the Following as Among the Prominent and Reliable Agencies with Good Facilities for Exchange and Outside Business 














inca area00UCOUURGEAGNGTETRNUGTAAGTUOTITTNUOTOUTOTTATTTVOTUATNATHUATOTISTEAUUATTUETETONOTISTAGONTLTSSTETETET TELE TET TTT TT TTT Tr rm 








COLORADO 


KANSAS 


MISSOURI 





Standart & Main 
General Agents for 
Colorado, New Mexico& Wyoming 
Colo. Bldg. DENVER 








DULANEY, JOHNSTON, 
YANKEY & PRIEST 


GENERAL AGENTS 
BEACON BLDG. WICHITA 











ILLINOIS 


Chas. L. Crane Agency Co. 
Underwriters in All Branches 
Thoroughly Trained Engineers 
Representing the Largest Leading Companies 
Eleventh Floor Pierce Building 
St. Louis, Mo. 








RAIN INSURANCE 


Covers loss of business by stores, 
athletic events, fairs, etc. Write to 


THE JAMES & MANCHESTER C0, 


830 VINCENT AVE. CLEVELAND, 0, 























FRED S. JAMES & CO. 


Insurance Exchange Building 


Chicago 





WHEELER KELLY AND 
HAGNY COMPANY 


Wheeler Kelly & Hagny Bldg. 
Wichita, Kansas 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 





Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, 0. 




















CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 
Insurance Exchange Building 


CHICAGO 


KENTUCKY 


NEW JERSEY 




















Eliel and Loeb Company 


Insurance Exchange 


Chicago 


Chapman Insurance 


Agenc 
GENERAL AGENTS 
U. S. Casualty Co. and agents for 
leading Fire Insurance Companies 
1310 STARKS BLDG., LOUISVILLE, KY. 





Boynton Brothers & Co. 


rnest H. Boynton, President 
Fred], Cox, Vice President & Treas. 

Roy C. Evarts, Secretary 
Insurance, Mortgages and Real Estate 
87 Smith Street 
PERTH AMBOY, NEW JERSEY 


THE OSCAR C. OLT C0. 


ALL KINDS OF INSURANCE 
202 Ludlow Bldg. Dayton, Ohio 


Representing leading Fire & Casualty Co 
ouber National Assn. of io” 

















LOUISIANA 

















ILLINOIS STATE TRUST 
CoO. AGENCY 
WILLIAM R. BROWN, Mgr. 
Insurance of All Kinds 
FIRST NATIONAL BANK BLDG. 
EAST ST. LOUIS, ILL. 





LEON IRWIN & CO., Iné. 
Unexcelled Insurance Facilities. 
NEW ORLEANS, La. 





T. C. Moffatt & Co. 


Insurance 


Essex Building, 35 Clinton Street 
NEWARK, N. J. 





THE C. F. MEDARIS CO. 


Loans - Insurance 
Surety Bonds 
610 Gardner Bidg., Toledo, Ohio 




















OHIO 

















MICHIGAN 








S. E. MOISANT CO., Inc. 


Largest Agency in Kankakee Co. 
164 No. Schuyler Ave. 
Kankakee, III. 





Creed & Stuart, Inc. 
234 State Street, Detroit 


MARINE and 
GENERAL INSURANCE 


ESTABLISHED 1870 
The Bruner-Goodhue-Cooke- 
Cranz Agency Co. 
General Insurance 
AKRON, OHIO 
Representing Leading Companies Only 





Established 1877 
The Davis-Woodman Co. 
INSURANCE 


Corner Phelps and Boardman Streets 
Youngstown, Ohio 











OKLAHOMA 




















Howes-Fahnestock 


Peoria, II. 
Hippodrome Bldg. Phone 6737 














INDIANA 


Detroit Insurance Agency 
George J. Grau, Pres. 
Harry L. Newman, Vice Pres. 
George W. Carter, Vice Pres. 
Louis J. Lepper, Sec’ y-Treas. 


Dime Bank Bldg. Detroit, Mich. 





The Firestone Insurance Agency Co. 


Insurance and Bonds 
Brokerage Solicited 


FIRESTONE PARK TRUST & SAVING BANK BLDG. 
AKRON, OHIO 


THE T. E. BRANIFF 
COMPANY 


Insurance Specialists 
Oklahoma City, Oklahoma 


























THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 


9 Bast Market St., Indianapolis, Ind. 


Complete facilities for handling all lines of 
insurance anywhere in the State of Indiana. 








Walter P. Dolle & Co. 


“Insures Anything Insurable™ 
Dixie Terminal Bldg. 


CINCINNATI 
Submit Your Propositions to Us 








American Agency Company 
GENERAL AGENTS 


Fire and Casualty Companies 
Atlas Life Building 
TULSA, OKLA. 




















KANSAS 


MURPHY & O’BRIEN 
INSURANCE UNDERWRITERS 


Tenth Floor, Donovan Building 
DETROIT, MICH. 











NEARE, GIBBS & CO. 
Insurance Specialists 
Fire, Marine, Life, Automobile 
Liability and Surety Bonds 
211 East Fourth St. 
Main 3466 CINCINNATI 


L. N. EWING, General Agent 
Commercial Casualty Co. 
Eureka Security F. & M. Ins. Co. 
Merchants Fire Ins. Co. 

DRAWER 1500 TULSA, OKLA. 














MEADE GENERAL 
AGENCY 


Topeka, Kansas 











Established 1875 


Grinnell-Row Company 
GENERAL INSURANCE 


Grand Rapids, Michigan 














The Shipley Insurance 
Agency Company 
(Formerly Edward E. Shipley) 
Insurance and Surety Bonds 
603 First National Bank Bidg. 
CINCINNATI, OHIO 








You've heard it said that 
National Underwriter want 
ads are result getters—they 
are! 
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General Insurance 
Service Bureau 


312 Tradesman Bank Bidg. 
OKLAHOMA CITY, OKLA. 


J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bldg 
Wheeling, W. Va. 


Ohio, Pennsylvania and West Va. 
Business Solicited. 








TENNESSEE 








LOVENTHAL BROS. 


epresenting Fourteen Strong 
pm meer ny writing every form of 


INSURANCE 


General Agents Globe Indemnity Co. 


Nashville, Tenn. 


DeVan & Company 
INSURANCE 
201-202-203-204 Union Bldg. 
Charleston-Kanawha, Va. 


Experienced and apa Attention to 
Brokered Lines. ading Companies. 














TEXAS 








—— 


RICE & BELK 
INSURANCE 
Established 1886 
HOUSTON, TEXAS 





FOUNDED 1876 


Patterson, Bell & Crane Co. 
INSURANCE and BONDS 
CHARLESTON, WEST VIRGINIA 


Engineering Services and Underwriting 
Facilities for W. Va. Lines. 


reported, is Flint, where there are three | 


such agencies, outgrowths of the days 
when Flint was a small town. When 
the motor industry came to boost Flint 
to the 100,000 population mark almost 
overnight, the bank agencies were not 
automatically removed ‘and so they have 


existed to this day. It is claimed, how- 
ever, in association circles that these 
agencies have caused little trouble and 


have not created the grievances which 
have resulted in some other states. 
Adrian, a much smaller city, also has 
some agencies which are operated by 


bank employes although not actually 
owned by the banks. It appears that no 
overt ouster effort has ever been at- 


tempted by the organized agents because 
of the probability of stirring up a wholly 
unnecessary animosity on the part of the 
companies, in view of the fact that the 
Michigan bank agencies have been so 
few and so harmless. 

Michigan has a state law prohibiting 
state banks from engaging in the insur- 
ance business, so it appears that this 


| can 


25 


fact may have something to do with the 
unusual conditions here. That, of course, 
would not prevent appointment of bank 
employes as agents, but the sentiment 
has apparently always been against such 
a practice. Banks have not asked for 
agencies and companies have not be- 
sought them to take them. 


Change Indiana Convention Dates 


The annual meeting of the Indiana 
Association of Insurance Agents will be 
held at Anderson, Ind., Oct. 21-22 in- 
stead of Oct. 7-8 as previously an- 
nounced. The latter date conflicts with 


another meeting some of the members 


wish to attend. 
Members of Civic Clubs 

The canvass of Illinois agents to find 
those who are members of local civic 
clubs, as requested of the state associa- 
tion by the National association dis- 
closed the following: 70 Rotary, 53 
Kiwanie, 11 Lions, 4 Optimists, 6 Ameri- 


Business Club, and 1 Cosmopolitan. 























Tex 


F. W. Offenhauser & Co. 


Established 1882 
General Insurance 
arkana - Texas - Ark. 


WISCONSIN 








WEST VIRGINIA 


Carpenter & Rowland 
612 Main St. RACINE, WIS. 











LEE C. PAULL 
INSURANCE 
Wheeling, W. Va. 


Dept Brokerage Dept. 
f E. Brown O. W. Linde 
W. Va. Brokerage Solicited 








Chris Schroeder & Son Co. 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance agency in the 
State of Wisconsin 

















REINSURANCE 


FIRE and CASUALTY 


Rossia Insurance Company 
of America 


115 


a 


The Fire Reassurance Company 
of New York 
American Reserve Insurance Company 
of New York 
Lincoln Fire Insurance Company 
of New York 


The First Reinsurance Company 
of Hartford 


Broad Street 


Hartford, Conn. 
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Do you make use of the medium thru which you 


can reach thousands of interested insurance men? 
National Underwriter want ads are result getters. One 
inch, one column wide, one time, Five Dollars. 1362 
Insurance Exchange, Chicago. 











STATES OF THE NORTHWEST 














TIGHTENING UP ON CREDITS | country 





Duluth Agencies Notify Policyholders | 


of Department Rulings Against 
Undue Extension 


DULUTH, MINN., Aug. 25.—Offices 
connected with the Duluth Underwrit- 
ers Association are checking up their 
collections of fire insurance premiums 
more closely as a result of a decision 
reached recently to place the responsi- 
bility for slow payments directly on the 
shoulders of policyholders. Following 
the action of the Wisconsin commis- 
sioner in ruling that extensions of cred- 
its on premium payments without inter- 


violation of the law and that a violator 
is subject to revocation of his license 
and payment of a fine, the Minnesota 
department has ruled that the state laws 
prohibit discrimination between policy- 
holders as to the cost of insurance and 
manner of payment; that any extension 
of credit beyond 60 days without inter- 
est would be a violation of the anti- 
discrimination act and _ subject the 
grantor to cancellation of his license. 


Slip Sent With Statements 


statements last 
enclosed a slip 
department rulings 
undue credits. The 
“Mail your check today,” 
and it says in part: “The payment of 
insurance losses is a cash transaction. 
Have you made your policy a collectable 
document by the payment of your prem- 
ium obligation? The payment of in- 
demnity by the company is predicated 


In sending out their 
month Duluth agencies 
setting out the 
against according 
slip is headed, 


upon the payment of premium by the 
policyholder. Credit extension is not 
mentioned in your policy contract, and 
to assume credit is unreasonable and 
unsafe. Protect your policy and your 
agent by the payment of premium 
promptly or the return of the unaccepted 


policy promptly.’ 

As showing the laxness of policyhold- 
ers in meeting their premium payments, 
an official of a Duluth insurance office 
said only about a 12% percent response 
had been received the first 15. d ays after 
its last monthly statements were mailed 
out. 


Stone to Speak in Milwaukee 


Interest in Wisconsin’s first Insur- 
ance Day, to be held Oct. 20, has re- 
ceived a decided impetus with the 


announcement by Henry F. Tyrrell of the 
speakers’ committee of the securing of 
Edward C. Stone, United States man- 
ager of the Employers Liability, as one 
of the principal speakers. He will ap- 
pear on the program at the general 
mecting Wednesday afternoon. 

Mr. Stone is nationally recognized as 
one of the foremost authorities in this 


| one 


on compulsory automobile lia- 


bility insurance. He will discuss that 
subject at the Milwaukee meeting. 
Wisconsin Directory Out 

The tenth biennial edition of the Un- 

derwriters’ Hand Book of Wisconsin, 


which is the official insurance directory 


of the state, has come from Tue Na- 
TIONAL UNDERWRITER press. It is bound 
in a handsome keratol cover. Two 


years ago when this book was published 
the separation rule was being enforced 
and mixed agencies were changing from 
basis to another. Conditions are 


now stabilized and the book this year 


| therefore presents the business in a more 
ay 1 | normal situation. 
est on the part of insurance agents is a | 


| the insurance business in the state. 


These state insurance directories are 
valuable reference books containing 
much information that is often sought. 
They mirror each year the growth of 
Of- 
ficial information is given regarding all 
companies and each town is separately 
listed with the names of its agents and 
companies represented. 


Whaley in Minneapolis 


J. C. Whaley of Minneapolis, well 
known Minnesota field man, is just now 
spending considerable time at home, his 
wife only recently having undergone an 
operation at one of the local hospitals. 
She now is recovering nicely. Mr 


Whaley has made no connection since he 
severed his connection with the Great 
American as field representative. He ex- 
pects to resume field work with some 
company which desires a representative 
to operate in Minnesota. Mr. Whaley 
has a wide and favorable acquaintance 
among the Minnesota agents. 


North Dakota Hail Losses 


BISMARCK, N. D., Aug. 24 
by hail was reported to the state hail 
department from two sections of North 
Dakota in a storm Aug. 16. Dunn, Stark, 
Hettinger, Grant, Morton and Billings 
counties in the western part of the state 
and Benson, Eddy and Foster, in the 
central part, are the two hit. 
The latter reported a loss of from 20 to 
{0 per cent to small grain crops which 
had been cut and shocked Shocked 
grain was washed over a mile away in 
some instances. 

Traill county 


—~Heavy loss 


sections 


was the heaviest sufferer 


from hail in the week ending Aug. 14, 
records of the state hail insurance de- 
partment show. It had 77 claims as 
compared with 40 for Grand Forks 
county, next on the list. 
To Clear Fargo Agencies 

FARGO, N. D., Aug. 24—The Fargo 

local board has ruled that the appoint- 


ment of men seeking insurance agencies, 


where the applicant’s motives are pri- 
marily the desire to write his own busi- 
ness, is not a good practice. The ques- 
tion arose when D. C. Cullen of the 
D. C. Cullen Lumber Company of Fargo 
was appointed as agent for the County 
Fire by the Hull Agency. The appoint- 


ment was protested at the July meeting 
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of the local board with the result that 
Thomas B. Hull resigned from the board 
rather than cancel the appointment. The 
resignation was accepted. According to 
the by-laws of the local association, 
board agents cannot represent companies 
affiliated with other companies which are 
represented by non-board agents. 

Association members state that this 
will undoubtedly mean the clearing of 
a number of agencies. Representatives 
of the agencies affected have agreed to 
clear any conflicting companies within 
the next 30 days. 





Blue Goose Golf Tournament 


tournament of the 
will be held Mon- 
30, at the Coun- 
The play will 
for the Higley 
be additional prizes. 


The annual golf 
Minnesota Blue Goose 
day afternoon, August 
try Club, Minneapolis. 
be on a handicap 
cup, and there will 


basis 


Dakota Notes 


| 
} 
| 


| 


| various companies up 


destroyed together with material stored 
by them and by Olsen & Orheim, local 
builders. The Kidwell & Runemark loss 
was placed at $7,000, partly insured, 
while the Olsen & Orheim loss was esti- 
mated at $1,500, fully covered. 


Minnesota Notes 

Chief Ringer of the Minneapolis fire 
department is asking in his next budget 
that funds be provided for 77 additional 
firemen. This, he said, would bring the 
to the minimum 
strength recommended by the National 
Board. 

The Southwest Minnesota Firemen’s 
Association, meeting last week at Win- 
dom, went on record as opposed to re- 
peal of the 2 cent tax now levied on 
foreign insurance companies doing busi- 
ness in the state. The association adopted 
a resolution to this effect and will pre- 


| sent it to the next legislature. 


Participation by the Minot (N. D.) As- | 


sociation of Commerce in community ob- 
servance of Fire Prevention Week in 


Minot, beginning Oct. 3 has been recom- | 


mended by the association directors. 
association committee will confer 
other organizations and the local 
department in working out a week’s pro- 
gram. 

Loss of approximately $11,000 to ware- 
houses and contents on the Great North- 
ern railroad right of way at Minot, N. 
D., was caused by fire which originated 
from an undetermined cause in the ware- 
house owned by Kidwell & Runemark, 
contracters. The building was completely 


Wisconsin Notes 
The General Acceptance Company, Mil- 
waukee, has changed its corporate name 
to the General Insurance & Investment 
Co. The company is operating in the 
automobile financing and insurance field. 
The Julius Bacher Agency of Milwau- 


| kee has announced that no changes will 


i be 


made in the name or policy of the 
} agency. A. J. Rebholz and F. A. Ried- 
mueller continue as heads of the busi- 


ness. The body of Julius Bacher, founder 
and president, who died Aug. 15, will be 
buried in Germany. 


c. C. Martin, state agent in Missouri, 
and John Thomas, Kansas state agent 
of the Norwich Union, are visiting the 
New York office of the company. 











| _IN THE MISSOURI VALLEY | 














HYDE DISCUSSES REFUNDS 


Says Companies Can’t Collect From 
Agents Unless They Were 
Notified in Beginning 


ST. LOUIS, Aug. 25.—In view of 


the notices sent out by many companies | 


operating in Missouri that agents must 
stand ready to return their propor- 
tionate share of the 10 percent in ex- 
cess premiums collected since Nov. 15, 


1922, should the United States Supreme | 


| 


Court sustain the ruling of the Missouri 
supreme court against the companies, 
a letter sent by Superintendent Ben C. 
Hyde to an agent is of great interest. 

When many members wrote in to the 
Missouri association telling of letters 
received from their companies regarding 
the immediate return of commissions 
on the 10 percent excess premiums, this 
agent wrote to Superintendent Hyde 
for advice. Superintendent Hyde’s re- 
ply was as follows: 

“The department has never made any 
ruling with reference to this situation, 
as the contractual relations between the 








companies and agents are outside of our 
jurisdiction in this matter. 

“Our legal advice is that should the 
findings of the Missouri supreme court 
be sustained by the United States Su- 
preme Court, the companies will have 
to make the refund of the premium 
charged in excess of our original order; 
also that the companies cannot legally 
collect from the agents a pro rata of 
the commissions paid on premiums in 
excess of our reduction order, unless the 
agent has been notified in the beginning 
of the situation, so that he could prop- 
erly safeguard his interest. 

“Especially is this true in the cities 
where the business is done 
through brokers, who receive a large 
part of the commission from the agents 
and trom whom it would be almost im- 
possible for the agent to secure a refund. 

The Missouri Association of Insur- 
ance Agents, which had been asked by 
many of its members for advice, has 
told them that as no actual refund had 
been made by the companies and there 
is a possibility that no refund will be 
made, the letters from the companies 
should be accepted merely as a state- 
ment of the companies’ position in the 
matter and that it would be prudent 
not to discuss the matter at this time. 


To Be Baker’s Last Term 


William R. Baker, Kansas superin- 
tendent of insurance, will not be a can- 
didate for another term in that office. 
He made this declaration following the 
announcement of the official vote in the 
primary when he won the Republican 


nomination by more than 90,000 ma- 
jority over Arthur J. Ericsson of 
Americus. 

“T am now completing my second 


term”, said Mr. Baker. “I made the 
race for a third term purely because 
of the insurance code. I felt that I 
could be of more service to the commis- 
sion and in helping to secure the enact- 
ment of the new code if I were a state 
official instead of being a retired official 
and having a new commissioner who 
was not familiar with all the details of 
the new code.” 

Mr. Baker has nearly 30 months yet 
to serve and has no oposition in the 
general election. While there has been 





largely | 





| presided. 





no announcement it is generally beliey 
that Mr. Ericsson will seek the Repait! 
can nomination in the next primary, 


Send Out Kansas Code 


The Kansas insurance code commis- 
sion is sending out this week the Copies 
of the tentative draft of the new ingyr. 
ance code. The copies are going only 
to those representatives of the insurance 
companies who appeared before the 
commission during the various hearings 
last winter. These representatives are 
to be asked to hold conferences with 
the officials of their group organizations 
and such company officials as the 
care to consult. 

The commission is to begin holding 
hearings again in September when the 
representatives of the different insurance 
groups will be invited to appear with 
whatever suggestions, criticisms or ob- 
jections they may have to any part of 
the code. These objections are to be 
submitted in writing and then repre- 
sentatives are to appear in person for 
further argument and discussion. Fol. 
lowing these hearings the commission 
will make up the final draft of the code 
and have it printed for distribution to 
all members of the legislature for their 
perusal before the legislative session 
begins. 


y may 


Ruling on Filing License 
The Missouri insurance department has 
ruled that if an insurance broker has 
his office with a certain agency and 
places all of his business there, it wil] 
suffice for him to file his original broker's 
license with that agency. 


Plan Fire Prevention Work 


E. J. Stewart of the Kansas Inspection 
Bureau was the speaker before the meet- 
ing of the Kansas Blue Goose at Topeka 
last week. He was introduced by O. J. 
Swander of McPherson. W. G. Stude- 
baker of the Miller-Studebaker Agency 
Harry Rogers, engineer of the 
Western Actuarial Bureau, was present 
and gave a forceful fire prevention talk. 
It was the sentiment of those present 


| that it would be a good plan to devote 


‘ 


one entire week to inspection work, the 
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W.S. LEVENS & CO. 
ADJUSTERS 


CHICAGO 


MILWAUKEE SOUTH BEND PEORIA 


INDIANA ADJUSTMENT CO. 


George A. Henry, Mgr. 


Automobile Adjustments 


504-5 Meyer Kiser Bank Bldg. 
INDIANAPOLIS 








THOMAS T. NORTH 


ESTABLISHED 1911 
ADJUSTMENTS 


175 W. Jackson Boulevard CHICAGO 


V. M. “ARMY” ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 


ELKS CLUB 
INDIANAPOLIS 








MURPHY O. TATE 


ATTORNEY AND INSURANCE COUNSELLOR 


1125 First National Bank Building CHICAGO 
Specializing in Casualty Insurance Law and 
Personal Injury Defense 
Adjustments and Investigations under supervision 
of Herbert F. Wenzel, Supt. of Claims 





letely equipped Claim Department, for handling 
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QUINCY ADJUSTMENT 
and SERVICE BUREAU 
GEORGE C. GILL, Mar. 


Wells Bldg. QUINCY 








Reliance Adjustment & Service Co. 
Philip W. McDonald, Mgr. 


General adjusters for insurance companies 





Kentucky Adjustment Bureau 
General Adjusters for Insurance Companies 
W. O. SCHMIDT : § CITY 8134 

Manager PHON ES} MAIN 1801 
1205-9 Inter-Southern Building 


LOUISVILLE 





MICHIGAN 





W. A. GIBSON 


AUTOMOBILE and BURGLARY 
LOSS ADJUSTMENTS 


1002 Cadillac Square Bldg. DETROIT 





MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters 





Ohio Adjustment & Inspection Co. 
Mercantile Library Bldg. 
CINCINNATI 
“FOR THE COMPANIES” 





OKLAHOMA 
THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City 
215 Merc. Bldg. 
Gary H. Fuller, Mer. 





Tulsa, Okla. 
213 Atco Bldg. 
L. M. Hallock, Mgr. 








TEXAS 





“12 Years in Texas” 


W. G. GODWIN 


General Adjuster 











Prompt Personal Attention 
Terms Reasonable 
314 Plymouth Building 


Phone Drake 5782 DES MOINES 








Second National Bank Bldg. 


TOLEDO 
Clifford L. Rose, Mgr. 








Northern Indiana, Southern Michigan and for Insurance Companies 1514 Santa Fe Building, DALLAS 
Ractens. Sinate, Ask for our contract and Fee Schedule for 
201 Union Trust Building SOUTH BEND DULUTH, FARGO and MINNEAPOLIS ie handling Casualty Losses 
P. O. Box 617 COMPLETE ADJUSTMENT SERVICE 
IOWA OHIO WISCONSIN “ 
THEO. F. GREFE . TOLLES-BORT-NURNBERG 
uniial aaaniie The General Insurance Adjustment Co. COMPANY 


General Adjusters 
Underwriters Exchange Bldg. 
490 Broadway Phone Broadway 414 
MILWAUKEE 
Branch Office: Beloit, Wisconsin 
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ot ee sat Augusta. This will be 
ae time in October. ; 
wre the luncheon club meeting 
eek, Harry Stephens of the 
— ica presided. The members voted 
yer the meetings hereafter at the 
- hotel in Topeka, the Jay-Hawk. Vic 
sorbert of the National-Ben Franklin 
_— preside at the next meeting. 


this 
North 





St. Louis Agency Appointments 


sT. LOUIS, Aug. 24—E. J. Lynch, for- 
merly @ solicitor for the Hoffman, Son 
& Co. agency, has been appointed a Class 
No. 1 agent for the London & Scottish. 
He has opened offices at 116 North 

street. 

FEC Bmith, 408 Pine street, has been 
appointed a No. 1 agent for the Iroquois 
Fire. ‘ aa 
E. C. Voss, 2322 North Union boule- 
vard, has been named a No. 2 agent for 
the Potomac, Camden and Milwaukee 
Mechanics. His business will be super- 
vised by the Mercantile Insurance 


Agency. 


New St. Louis Mutual 


ST. LOUIS, Aug. 24—-The Homestead 
Fire, to operate on the mutual plan and 
write fire and lightning insurance, has 
been incorporated in St. Louis. The in- 
corporators are James W. Garner, Harry 
Hochman, John D. V. Greenway and T. J. 
Gabbert, Jr. Temporary headquarters 
for the company are at 2720 North Grand 
poulevard, St. Louis. 





Arson Gang Under Arrest 


OMAHA, Aug. 24.—Nine arrests have 
been made here for conspiracy to com- 


Bight have signed confes- 
sions in which Walter Headley, an in- 
surance salesman connected with the 
Amos Grant agency, is accused of hav- 
ing induced them to join with him in a 
plot to defraud the Twin City and St. 
Paul under policies on their goods. 
Headley is under arrest. 

The real firebug, the man who did the 
putting of the torch to the buildings, 
has not yet been run to cover. James C. 
Sabastian, one of the men under arrest, 
is said by the police to have confessed 


mit arson. 








that he was the go-between for at least 
ten fires. Sabastian admitted setting 
fire to his own house, but the others all 
say that this was arranged for them by 
Headley. Sabastian said Headley made 
the proposition to him, and that later he 
entered into a deal by which he solicited 
customers for the arson ring. It is esti- 
mated that the plotters divided $5,600 
last month alone between them. All of 
the policies were for small amounts and 
all houses damaged by fire were cheap 
frame dwellings, some of them built 
hastily for the purpose of being burned 
by the conspirators and overinsured. 


Missouri Notes 


The Missouri State Fire Prevention As- 
sociation will hold its annual meeting 
at some date not yet definitely deter- 
mined, early in September. Two town 
inspections will be arranged for at once, 
the towns being Lebanon and Marsh- 
field. 

The Missouri State Fire Chiefs 
ciation will hold its annual meeting in 
Springfield, Mo., next week. The fire- 
men's organization will hold its conven- 
tion at the same time here. The Mis- 
souri State Fire Prevention Association 
will have speakers on the programs of 
both sessions. 

The flood of suggestions resulting from 
a reward of $500 put up as personal offer 
by City Manager McElroy of Kansas City 
and Dr. L. C. Johnson, director of the 
fire department, for information con- 
cerning an alleged incendiary fire, has 
produced a new idea for securing evi- 
dence. An ordinance has been prepared 
for introduction in the city council, 
whereby the city itself will offer such 
reward in the future. 


Asso- 





Damage totajJing $25,000 was inflicted 
by a fire that destroyed the auto repair 
shop and garage operated at Alliance, 
Neb., by C. C. Wilson and H. J. Jenny 
and owned by Mrs. Ray Weston, hotel- 
keeper. The garage was located under 
some of the hotel rooms, but the heavy 
metal ceilings hindered progress of the 
flames upward. Thirteen automobiles and 
two trucks stored in the garage were 
destroyed. The insurance is estimated 
not to exceed $10,000. 


Announcement of the marriage of Miss 
Doris Lucile Williams of Sioux Falls, 
S. D., to W. C. Portenier, adjuster for the 
Western Adjustment at Davenport, Ia., 
was made last week. 








| STATES OF THE SOUTHWEST | 














TEXAS PROSPECTS ARE GOOD | 


Record Crops Are Predicted and Mer- 
chants Throughout State Are 
Buying Heavily for Season 


DALLAS, TEX., Aug. 25.—A survey 


of conditions in Texas points to the like- | 
lihood of better times for the fire com- | 
panies operating in the state for the re- | 
mainder of the year. The two great re- | 


sources of the state are agriculture and 
oil and prospects in both fields are very 
promising, so that, making due allow- 
ance for the element of the unexpected 
which is always the bugaboo in fire in- 
surance, the coming months should wit- 
ness a revival of prosperity such as has 
not been paralleled since the war and 
the companies will benefit by the greatly 
improved situation which will mean an 
augmented income and a loss ratio prop- 
erly diminishing to the point of profit. 


Crops Show Record Yield 


Crop conditions and prices for agricul- 
tural commodities have always been 
sate barometers for losses and collec- 
tions. Whatever it may turn out to be 
as to cotton, this year as to grain, fruit 


and vegetable crops in Texas has been, | 
deer Probably the yields | 
ot this year have been greater than any 


indeed, bountiful. 


the State’s records have ever shown. In 
spite of inadequate facilities, either for 
marketing or canning the over-abun- 
dance of perishable crops of the state, 
the price has been, though not satisfac- 
tory to the growers, yet reasonably 
stable, The enormous grain crop has 
been disposed of at a fairly 
Price. The estimated wheat crop of the 
State is around 35,000,000 and corn and 
oats promise to be proportionately abun- 
Gant; furthermore, the grain is of ex- 
traordinarily fine quality. Recent esti- 
mates of the prospective cotton crop are 


higher than those of three weeks ago, 


|when rain made the outlook dubious. 
| Since cotton prices are already low and 


steady | 


last year’s crop was in 35 counties 
| through the most productive cotton belt 
of the state an almost complete failure, 
there seems every evidence that the 
| price will remain reasonably fixed and 
fairly near its present low level. 


Reflected in Market Centers 


All this is reflected already in market 
conditions in the larger centers. In 
Dallas, the hub of an immense purchas- 
‘ing area, the markets are already 
marked with fall buying. Merchants re- 
port that the first week of the wholesale 
market season has brought the heaviest 
trade in the history of the market. 
From all over the state, rural and urban 
merchants, in anticipation of enhanced 
buying demands for this fall have come 
to Dallas for these first trade weeks and 
are buying more and more heavily as 
crop reports grow daily more glowing. 
Dallas since the first of August has 
swarmed with buyers from all over the 
south and southwest. To the insurance 
companies hovering on the fringe of this 
prosperity, such conditions translate 
themselves into greater premiums, fewer 
and lesser losses, reduced moral hazard, 
and renewed hope of a year of profit. 


New Oklahoma Rates Filed 





OKLAHOMA CITY, Aug. 24.—New 
i; schedule rates on country schools and 
| churches have been filed and accepted by 
| the insurance department. New filings 


have also been made on cotton oil mills. 


Report First Year’s Results 


DALLAS, TEX., Aug. 25.- first 
year’s operation of the Texas Adjustment 
Company was summed up in the report 
presented at the annual meeting of the 
stockholders held here last week. This 
is a stock company operated by a num- 

| ber of the stock fire companies, but its 
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Insurance is as old as the Sun 
Keep your face toward the Sun 
And the Shadows will fall behind you 
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Established in 1710 


The Oldest Insurance Company 
in the World 


Coverages Effected 


FIRE—RIOT AND CIVIL COMMOTION—USE AND OCCUPANCY— 
RENTS AND RENTAL VALUE—LEASEHOLD — LIGHTNING — 
INLAND MARINE—OCEAN MARINE—TOURIST FLOATER 
—SALESMEN’S FLOATER—WINDSTORM—YACHT AND 
MOTOR BOAT—ALL RISK PERSONAL JEWELRY 
—ALL RISK PERSONAL FURS—ALL RISK 
TOURIST FLOATERS—JEWELER’S BLOCK 
POLICIES—AUTOMOBILE—EXPLOSION 
—PUBLIC LIABILITY — MERCHAN- 

DISE IN TRANSIT, vie Truck, 

Rail or Steamer (Annual or Trip 
Policies) 


AUTOMOBILE FULL COVERAGE 
Including Public Liability Issued in One Joint Policy of 


SUN INSURANCE OFFICE and 
SUN INDEMNITY COMPANY 


SUN INSURANC 


of London. 


The Patriotic Insurance Co. 
The Sun Indemnity Co. 





OFFICE 
Limited 
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United States Branch 
55 Fifth Ave., New York 
Pre,ton T. Kelsey, U. S. Mgr. 

Marine Department 
{11 S. William St., New York 
Wm. H. McGee & Co., 
General Agents 
fSun Indemnity Co. 


* 55 Fifth Ave., New York 
F. I. P. Callos Vice,-Pres. 


Western Department 


Wrigley me. Chicago 
John F. Stafford, M¢gr. 


Pacific Department 


San Francisco 
C. A. Henry, General Agent 
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A Company for Good 
Agents 


Twenty-one years of continuous prog- 
ress have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the conf- 
dence of every local agent. From an 
idea in 1905 this institution has grown 
to one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 


tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 






































Fort DEARBORN AUTOMOBILE 
INSURANCE= 





HOME OFFICE 


231 SouTH LASALLE STREET CHICAGO, ILLINOIS 

















The Metropolitan Motor Insurance Company 


CLEVELAND, OHIO 
An Ohio Company Writing Automobile Insurance Exclusively 
Fire & Theft—Collision—Public Liability—Property Damage 
OHIO AGENTS WANTED 


A Company Who Truly Helps its Agents Sell 
Automobile Insurance 











ARCHITECTS IN INSURANCE PROBLEMS 


L. A. Wiweke & Co. 


(Pronounced: Wee-wick) 
175 W. Jackson Blvd., Chicago 


« Treaties for General FIRE — Automobile BLANKET Fire — A 
EXCESS: snails and Seneeed Public Liability — Workmen's Gaaaien 











adjustment work has not been 
to member companies. 


confined 
A number of non- 


affiliated companies have used the or- 
ganization for adjustment of their 
losses. During the past year, its first 
fiscal year, the organization earned a 
| profit of 50 percent. The capital stock 
; Which is $11,700 is being increased to 
| $20,000 and will be sold to other com- 
panies wishing to cooperate in the man- 
|}agement of this organization. The total 


|} making a 


charges to member companies during the 


year were $107,768, and total charges to | 


non-member companies 
total of 


were 
$129,143. 


» a75 
$21,375, 


Inspection at Sapulpa, Okla. 


The Oklahoma State Fire 





SSS 
hours before it burns to the surfa 


3 - ce 
exposes the fire. When that event — 
curs at night it starts a conflagration ‘ 

According to Mr. Holton the source 


of the bale which started the Harlinge 
fire has been traced and the gin Po 
will be asked to hold his cotton for 4 
hours before sending it into . 


’ ‘ ; the com- 
press or placing it with other 


cotton, 
Tornado in Arkansas 


A twister that 


ran seven miles 
Ps 
through Arkansas last week damaged 
. . . 5 
buildings and crops estimated at 


. 7 more 
than $10,000, killed two persons and in 


| jured 31, ten of whom were severely hurt 


Prevention | 


| Association has completed arrangements | 
! for an inspection of Sapulpa, Okla., Sept. 


23-24, under the direction of the Junior 
Chamber of Commerce. This is the first 
|} inspection of the association for the 


fiscal 


|; meeting 
| for Joe J. 
| inent 


| Marshal Holton 


gin 


= 


year of 1926-1927. 


Memorial for Galem 
OKLAHOMA CITY, Aug. 24—Special 
memorial services were conducted at the 


of the Blue Goose Monday noon 
Galem, one of the most prom- 


members, whose death was an- 
nounced in last issue of The National 
Underwriter. Talks extolling his char- 


acter and the loss to the community were 
made by Guy H. Fuller, president-mana- 
ger of the Fuller Adjustment Company, 
and F. A. Rittenhouse, leading insurance 
attorney. 


Changes in Texas Field 


H. O. French, special agent for the 
Republic Underwriters in east Texas, has 
been transferred to the Panhandle, suc- 
ceeding V. Hagemann, who recently re- 
signed. J. J. Abernethy, formerly local 
agent at Waco, has been appointed spe- 
cial agent, succeeding Mr. French in east 
Texas. Mr. Abernethy will make his 
headquarters in Waco. 


Issues Fire Prevention Proclamation 


AUSTIN, TEX., Aug. 24.—In a procla- 
mation designating Oct. 3-9 as Fire Pre- 
vention Week in Texas, Governor Miriam 
A. Ferguson made the statement that in 
Texas in 1925 there were more than 
$20,000,000 worth of property and 284 
lives destroyed by fire. A most con- 
servative estimate, she said, is that 85 
percent of the fires were from prevent- 


able causes. 
During Fire Prevention Week the 
governor urges city officials, civic and 


commercial organizations, school 
cers and teachers to arrange 
and exercises for the study of fire pre- 
vention problems. 


offi- 


Investigate Texas Cotton Loss 
AUSTIN, TEX., Aug. 24.—State 
last week made an 
vestigation of a $450,000 cotton fire at 
the compress at Harlingen. This is the 
first large cotton fire loss of the season 
in Texas. 

Mr. Holton explained that incendiarism 


Fire 
in- 


| qualified for his new post. 





Names West Texas Special 


The general agency of J. D. Kitchen 
& Bro., New Orleans, announces the ap- 


pointment of A. Riggs Livengood as spe- 


cial agent for west Texas, with head- 
quarters at Abilene. Mr. Livengood is an 
experience insurance man and well 


Texas Notes 


The Windson machine shop, with its 
contents, at Normangee, Tex., was totally 
destroyed by fire last week. Origin of 
the fire is still in doubt. 

The son of L. O. Clay, special agent fo 
the National Union Fire at Daten on 
severely injured when he fell from his 
bicycle last week. 

The Cooper Grocery Company plant at 
Waco, Tex., was damaged to more than 
$25,000 by fire, augmented by sprinkler 
leakage loss when firemen were unable 
to shut off the water supplying the auto- 
matic sprinkler system. 

Announcement has been made of the 
coming marriage of Miss Annie George, 
daughter of Henry George, state agent 
for the North America with headquarters 
at San Antonio, Tex. and former most 
loyal gander of the South Texas Blue 
Goose, to Robert Henry Stewart Mitchell 
of Ardmore, Okla., the ceremony to take 
place Sept. 1. . 


Oklahoma Notes 


Lightning, hail and rain, combined in 
a disastrous storm in Oklahoma, resulted 


| in great damage to crops in the vicinity 


of Hollis. 


James E. Sharpe, Oklahoma state 
agent of the L. & L. & G., is back at his 
desk after enjoying a vacation in south- 
ern and eastern cities. 

Robert S. Greer, inspector for the Mis- 
sissippi State Rating Bureau and for- 
merly with the Oklahoma Inspection 


| Bureau, is spending his vacation in Okla- 


meetings | 


| Chicago 


| situation in 


is not suspected but that the investiga- | 


tion was made in line with 
eliminate a gin hazard. 
cotton there is much 
saws and a spark 
spark is hidden in the 
cotton as it is baled 


friction with the 
is created. That 
interior of the 
and smoulders for 


efforts to 
In ginning damp 


| manager 


homa City. 

Mr. and Mrs. Norman Nelson have re- 
turned to Oklahoma City from a vacation 
trip to Mexico. Before returning home 
they spent some time in Galveston, Tex. 
Mr. Nelson is manager of the Bates Ad- 
justment Company. 

Cc. R. Haskett, assistant manager of 
the Oklahoma Inspection Bureau, was in 
last week attending a confer- 
ence with the Western Actuarial Bureau 
on matters pertaining to the insurance 
Oklahoma. 

Wewoka, Okla. has erected a new two- 
story brick fire station and has pur- 
chased two new fire pumps, one of 750 
gallon and one of 450 gallon capacity 
and is now planning to put on regular 
paid men on the department. 


Leon E. Werntz, formerly attached to 
the Little Rock office of the Southwest- 
ern Adjustment Company, has been made 
of the new office which that 
company has just opened at Fort Smith, 
Ark, 
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EXPLAINS INCREASE IN RATES 


Head of Louisiana Bureau Tells Rea- 
sons for Promulgating New 
Schedule at This Time 


new Louisiana rating law had been 
passed by the legislature, and consider- 
able difference of opinion arose as to 
the propriety of advising the increase 
at once, or referring the matter to the 


|newly appointed fire insurance com- 
mission. ; 
“After extended deliberation it was 


NEW ORLEANS, LA., Aug. 25.— | 


The reason for the promulgation of the 
new fire insurance rates in Louisiana, 
with a 25 percent increase on unpro- 
tected dwellings and a 15 percent in- 


| crease on protected dwellings, without 


| reference to 


the newly appointed in- 


surance commission, has been explained 


lby E. 


A. Chavanne, president of the 
Louisiana Fire Prevention Bureau, 
which drew up the advisory schedule. 


| Mr. Chavanne states that the bureau as- 


sumes full responsibility for the ad- 
visory increase, commenting as follows: 
“When this decision was reached, the 


decided that it would not be fair to the 
newly appointed commissioners _ t0 
place upon them the grave responsibility 
of deciding upon an increase in dwell- 
ing house rates, since such an increas¢ 
must necessarily prove unpopular, al- 
fecting as it does, practically every cit 
zen in the state.” 
Statement of Results 


Showing the necessity for the increas¢ 
in fire insurance rates in Louisiana, the 
board has issued a statement of results 
from questionnaires sent to 69 compan- 
ies, operating in Louisiana. This action, 
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h committee says, was taken after 
ember companies complained with in- 
- insistence that losses on this 


creasin : ‘er Barges 
= Fore insurance in Louisiana were 


type of 
oo heavy. , . 
torabulations of the results obtained 


chow that the losses sustained by fire 
‘reyrance compaiies on the great bulk 
of the dwelling writing business tor 
the last five years was 72 percent ol 
the premium receipts. The state law, 
according to the bureaus statement, 
provides that the rates shall represent 
the cost of insurance and recognizes 
5 percent underwriting profit. 
Need 38 Advance 


“If the dwelling house losses continue 
at the level shown by the results of 
our investigation. it would be necessary 
to advance all dwelling house rates in 
the state over 38 percent in order that 
our advisory rates less 5 percent profit 
would show the cost of insurance.” Mr. 
Chavanne concludes. “Our _committee, 
however, decided that an increase of 
38 percent would be too burdensome to 
place upon this class, even though the 
experience of the last three years would 
warrant a larger increase, so it was 
decided to advise a 25 percent increase 
on unprotected and a 15 percent in- 
crease on protected dwellings.” 


TRAVELERS CAUSES PROBLEM 


Percent 


th 


Some Possibility That Richmond Board 
Rules May Prevent Accept- 
ance of Invitation 


RICHMOND, Va., Aug. 25.—There 
appears to be some doubt as to whether 
the branch office of the Travelers here, 
recently invited to join the Insurance 
Exchange of this city, will be able to 
comply with rules of the board. Con- 
sequently, the question of whether it 
will join or not remains in abeyance. 
The Travelers has yet to appoint a fire 
agent in Richmond. Meanwhile, it is 
writing fire business through solicitors 
working out of the branch office, who 
also sell other lines. It would be dis- 
inclined to discontinue the writing of 
this particular business after appoint- 
ment of a regular agent on the outside 
for the reason that its solicitors might 
be tempted to form a connection with a 
non-board agency *which would permit 
them to write business as they please 
free from board restrictions, if they were 
denied the privilege of soliciting fire 
business in their present connection. 

The branch office of the Aetna Life 
and affiliated companies in the same city, 
which recently joined the board, did not 
encounter the same obstacle, because this 
branch writes fire business through the 
Standard, a subsidiary, while the regular 
Aetna agency on the outside places fire 
business through the Automobile, an- 
other annex of the Aetna. Thus there 
is no violation of the sole agency rule. 


Virginia Blue Goose 


The Virginia Blue Goose is scheduled 
to hold its annual meeting in Richmond, 
Aug. 30. G. Gordon Long, state agent 
for the Aetna, is most loyal gander. 
Herbert C. Taylor, state agent for the 
Franklin, is wielder of the goose quill. 
Both desire to step aside in favor of 
Someone else. Several ganders are be- 
ing mentioned as possible successors to 
Mr. Long. The committee arranging for 
entertainment comprises’ Gordon Kyle, 
Aetna; Horace Munson, Commercial 
Union, and Edward D. Tupper, Home of 
New York. There are no candidates for 
initiation. 


Oil Mill Rates Advanced 

NEW ORLEANS, Aug. 24—The Louisi- 
ana Bureau recently advanced cotton 
seed oil mill rates in Louisiana, the in- 
creases being from 50 percent up on cot- 
ton seed oil mills, and from 100 percent 
up on seed and hull houses. In justi- 
fication of these advances, Secetary 
Strong of the bureau showed that the 
burning ratio of the mills had been ter- 
rific. He produced figures showing that 
m the five and one-half years ending 
July 1, 1926, the companies had _ sus- 
tained losses on this class exceeding 
$750,000. The premium income during 
the same period was estimated at 





$250,000. Heretofore rates on oil mills 
in Louisiana are said to have been the 
lowest of any southern state. 


Louisiana Meetings 


The annual meeting of the 
Fire Prevention Bureau 
the Hotel Roosevelt in New Orleans, 
Aug. 31. This immediately follows the 
adjournment of the organization meet- 
ing of the Louisiana Rating & Fire Pre- 
vention Bureau, which has been called 
for the same date by the newly ap- 
pointed Louisiana insurance commission. 


Louisiana 
will be held at 





Why Losses Are High 


LEXINGTON, KY., Aug. 25—A surpris- 
ing phase of the loss situation in Ken- 
tucky is brought out in an announce- 
ment made last week of the adjustment 
of damage done to the Madison county 
courthouse recently. Following the fire 
in the courthouse, the fire companies 
paid $4,200 in adjustment of the loss. 
The court then opened bids for the re- 
pair of the building and the contract was 
let for $2,640. Thus, the net gain to the 
county officials by this fire amounts to 
$1,300. Some fire underwriters are citing 
this instance as a reason why a rate in- 
crease is necessary in Kentucky. 





Louisiana-Mississippi Splash 


Louisiana-Mississippi Blue Goose 
hold its next splash at Brown’s 
Hazelhurst, Miss., Sept. 3-4. 
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New Orleans Losses Heavy 


NEW ORLEANS, Aug. 25.—The Na- 
tional Board estimates that fires in New 
Orleans in 1925 caused a per capita loss 
of $11.33. The per capita loss for the 
country, including rural sections, was 
only $4.59. Some cities reported a higher 
per capita loss than New Orleans, but 
the majority of the cities of the class 
lost much less. Some of the causes of 
this excessive fire loss in New Orleans 
are known. Chief among them is the 
traffic condition, the congested, narrow 
streets which so often delay the fire 
apparatus and give the fire a good start. 
This is aggravated by the too common 
practice among motorists of racing the 
fire department, and of parking too near 
fires. The numerous draw bridges also 
are contributing causes to the delay, 
sometimes forcing the apparatus to wait 
or to lose time by detouring many 
squares. Many remedies, none fully 
effective as tried so far, have been sug- 
gested. City officials still have the prob- 
lem under study. Orleanians probably 
are not more careless than the average, 
but, considering these conditions, they 
must be more careful than the average 
to reduce this excessive loss. Until 
these are remedied, as they doubtless 
will be in time, the best if not the only 
way to reduce this loss is to prevent it 
by strictly enforcing fire regulations, by 
holding more frequent and critical in- 
spections, and by constantly preaching 
prevention. 


To Inspect Hopkinsville, Ky. 


The Kentucky Fire Prevention Asso- 
ciation has arranged to hold its next 
meeting and inspection at Hopkinsville, 
Ky., on Sept. 23. This will be the first 
meeting under its new president, R. T. 
Sweeney. 


New Carrollton, Ky., Agency 


At Carrollton, Ky., a new agency has 
been formed as P. H. Williams & Co., 
and has purchased the J. E. Gullion & 
Co. agency from the widow of J. E. Gul- 
lion, who had been operating it since 
her husband’s death a few weeks ago. 
J. L. Donaldson and H. P. Lorch of the 
Donaldson & Lorch agency are partners 
in the P. H. Williams & Co. agency, 
which will be operated entirely separate 
from the Donaldson & Lorch agency. 





Kentucky Notes 


James E. Perry of the Perry Insur- 
ance Agency, Louisville, has surrendered 
his license as a local agent. 

The Kentucky Fire Underwriters’ As- 
sociation arranged to hold its first meet- 
ing since June at Louisville Sept. 7. 

Vice-president D. E. Monroe of the 
American Central was in Louisville Aug. 
25 for a visit with Julius Bowman, state 
agent in Kentucky. 

Col. E. H. Shirley, state agent in Ten- 
nessee for the Home of New York, with 
office at Nashville, is spending a week or 














AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY I, 1926 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


1,947,115.74 


NET SURPLUS 


3,278,235.97 


ASSETS 


7,225,351.71 


LOSSES PAID POLICY HOLDERS 


$10,438,800.09 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS” 


$5,278,235.97 


WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
310 South Michigan Avenue, Chicago, Ill. 

















AMERICAN UNION 


Insurance Company of New York 


Administrative Offices, Hartford, Conn. 
J. H. VREELAND, President 


Capital $500,000.00 Assets $1,450,542.51 
Policyholders Surplus $1,276,941.85 


Fire Insurance and All Allied Lines 











J. N. Parsons Edwin Hobby 


James N. Parsons & Co. 


Fire, Tornado, Automobile 
Plate Glass, Elevator, Health and Accident 


and All Forms of Insurance 
We know we can be of service to Texas agents 
1602-3 Kirby Bldg. Dallas, Texas 














FP, R. Ormeby, Pres. G.E. Hutchings, Secy. Joseph Winum, Treas. and Asst. Seoy. 


Industrial Fire Insurance Co. 
Akron, Ohio 
January 1, 1926 

Surplus to Policyholders $440,427 
Total Admitted Assets[$1,330,674 
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PAINTINGS, STATUARY. WORKS OF ART. ETC. 
Insured against All Risks” Including breakage, 
wherever such property may be located. 


A. F. SHAW & COMPANY 


80 Maiden Lane Insurance Exchange 
New York City ; ; Chicago, I! 
General Agents - ‘All Risks” Department 
yt 
Fire & Marine Insurance Co. 











MA DAN, KELLY & FRASE 
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—~~/nsurance Practice Exclusivelyy— 


256 Tussing Bldg. 
Lansing, Mich. 


208 S. LaSalle St, 
Chicago 
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with citations to statutes and leading cases compiled by leading insurance counsel in each 


343 South Dearborn Street 


Announcing the First Annual Edition of 


THE INSURANCE BAR 


A directory of eminent lawyers selected with particular regard to experience 
and special training in Insurance Practice 


—AND— 


INSURANCE LAW DIGESTS 


Prepared with the co-operation of and endorsed by 
THE INTERNATIONAL CLAIM ASSOCIATION 
Edited by R. W. Martindale. Now available at $5.00 per copy. 


THE BAR LIST PUBLISHING CO. 


state 


Chicago, Illinois 
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W. A. R. BRUEHL & SON, Gen. Mgrs. 
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ARGUS CHART GIVE THEM ALL—Of what 
use is a chart that does not? 

Just the companies you want to know about—the small stock companics, the 
mutuals, the reciprocals and the Lloyds—these are not found any where save in 
an expensive reporting service and in the Argus Charts. The wise agent uses 
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ten days visiting relatives at Louisville 


and Anchorage. 
It was reported from Lexington, Ky., 
Aug. 21 that fire of unknown origin 


caused loss of $35,000 at the plant of the 
Southern Bedding Company, manufactur- 


| ers of matresses, pillows, etc. 


J. H. Harrison, independent 
of Louisville, will move into consider- 
ably larger quarters at 1245-1249 Starks 


adjuster | 


building Sept. 1 and will also enlarge his | 


organization to handle a larger volume 
of business. 
Joseph A. Fleck, formerly operating 


the Fleck Insurance Agency, Louisville, 
sold more than a year ago to Booker & 
Kinniard, and prior to that was with the 


old John J. McHenry & Co. agency, who | 


has keen connected with an 


agency at | 


Atlanta for some months, following a | 
short stay in Florida, died at Chatta- 
| nooga Friday. 

Miss Emma Schoenlaub has_ taken 


| charge of the sub-agency department in 


| the 


Home of New York Louisville office, 
under H. Lee Upton, state agent. Miss 
Schoenlaub succeeds Miss Blanche Huber, 
who recently resigned. Miss Schoenlaub 
was with the Edward J. Miller & Co. 


| agency, later with the Chapman agency, 


; mond last week from 


and then with the insurance department 
of the Louisville Trust Co. 


Virginia Notes 


The Franklin National, annex of the 
National of Hartford, is applying for ad- 
mission to Virginia. 

Capt. Ed Jones, state agent for the 


Hartford 
following a long siege of illness. 

John A. Gibson, new Virginia manager 
for the Travelers Fire, arrived in Rich- 


| he formerly represented the company in 





|} panies 


Alabama territory. 


in Virginia, is back in the field 


Birmingham where | 


Loss from a fire which destroyed sev- | 


eral stock houses of Iron 
ago 


in process of 


the Tredegar 
works at Richmond several month 
and which had since been 
adjustment has finally been adjusted on 
a basis of total loss, the 13 companies 
on the loss paying out $103,035.50. 

Companies on the Old Dominion Stor- 
age Company’s fire at Suffolk, Va. last 
week, suffered an estimated total loss on 
a schedule of $83,000 including building, 
stock and fixtures. 
of the company containing a large quan- 
tity of peanuts was burned. Fifteen com- 
were involved. 


Georgia Notes 


A Martin Cozart, new local agent at 


Augusta, Ga., has taken on the Orient 
Company. 
Frank A. pioneer insurance 


Kennedy, 
man of Augusta, Ga., 
Asheville, N. C. Mr. Kennedy had been 
connected with the insurance business 
all of his life. Years ago, he was with 
the old H. Gould Barrett agency and 
more recently with the John B. Murray 
Company. 

The lumber plant of the Richmond 
Lumber Company at Augusta, Ga., was 
partially destroyed by fire. The damage 
amounted to about $60,000. The insur- 
ance was mostly in mutuals and 


died last week at 


A storage warehouse | 


re- | 


ciprocals and placed by the Walter Wal- | 


ton Company, New York brokers. The 
work of the local fire department was 
impaired by sightseers’ cars which 


jammed all roads leading to the plant. 


Louisiana Notes 


Frank L. Renner, Louisiana state agent 
for the Liverpool, has returned from a 
trip to Mexico in fine condition and says 
he is ready to open a vigorous fall and 
winter campaign. 

W. H. England, special agent for the 
National Union in Louisiana, was mar- 
ried this week to Miss Martha Wolver- 
ton of Groesbeck, Tex., the wedding tak- 
ing place at the heme of the bride. After 
a brief honeymoon, the couple will make 
their home in Alexandria, La. 
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DIFFERENCES ARE DISCUSSED 


PACIFIC COAST FIELD | 











Committees of Pacific Board and Los 
Angeles Exchange Meet to 
Iron Out Difficulties 


SAN FRANCISCO, 
committee from the Pacific Board met 
with a committee representing the Los 
Angeles Fire Insurance Exchange 
week at Del Monte, Cal., for the purpose 


of ironing out some of the controversial | 


matters which have existed for several 
months past between these two organ- 
izations. While nothing as yet has been 


officially announced as to the 
subject of the rer 


was reporte 
in San Franci 


princi- 
action of the Los 
withdraw 


agreement 


h- £ 4} 
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Angeles agent in ing from 


their recognition 





Aug. 25.- A| 


last | 


specinc | 








APPORTIONMENT OF LOSS 


And Contribution of Compound 


Insurance 


By W. H. Daniels 





Says “‘The Maverick’ 
in “‘Rough Notes’: 
—‘Some fifteen years 


ever since, 
dificult to master: 
but it is solid meat 
from cover to cover, 
We wouldn't be 
without it, and ree. 
ommend it 


is n 
book for casual read 
ing; but one who is 


willing to take the 
time to master it 
will be amply re. 


‘ Maver- 
ick” tells the whole 
story. 


Leather Binding, Price, $1.50 


ADJUSTMENT OF LOSSES 


From the School of Experience 
By Thrasher Hall 


This book was 
written as a pri- 
mary _ text-book 


on adjusting for 
the benefit of in- 
surance men 
whose experience 
in the 


Taking the policy 
requirements 
from the happen- 


Mr. Hall, 
step by step the 
necessary action 
in the prepara- 
tion and adjust- 
ment of the claim 
until it is finally 
disposed of by 


made to keep the 
lessons clear and 
non-technical. 

In its fifty pages 
the book covers 





thoroughly the whole subject from the viewpoint of 


the beginner. 
form of six 
*‘quizzing”’ 


Cloth 


The material 
lessons, 
questions. 


is presented in the 
together with a series of 


Price, $1.00 


RIGHT TO THE POINT 


A Manual for Agents 


Right to the Point! 
AMan ual 


FireInsurance Agents 


and answers, 





1923 Edition 


Ever since the 
first edition, in 
1895, RIGHT 
TO THE 
POINT has 
had first place 
in the esteem 
of local agents 
as a handy 
reference, giv- 


to the hun- 
dreds of knotty 
points as 

rules, 
req uirements, 
principles and 
practices in lo- 


cover to cover 
and _ contains 
268 questions 


grouped under 41 different headings. 


Leather Binding, Price, $1.25 


Special quantity rates on any of the above 
books will be submitted upon inquiry, 
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poard on_ the grounds of noncoopera- 
tion. Without disclosing any of the 
actual happenings, members of the com- 
mittee on their return to San Francisco 
were optimistic as to the outcome of 
their deliberations. Whatever was done 
or discussed must be reported by the 
special committee to the board members 
as a whole through its executive com- 


mittee. 





Adjusters Involved in Arson Plot 


LOS ANGELES, CAL., Aug. 25—The ar- 
rest of five business men and a number 
of public and independent adjusters has 
resulted here from the long investiga- 
tion by representatives of the National 
Board, the Los Angeles fire department 
and federal inspectors from the district 
attorney's office. A $3,000,000 arson plot 
has been disclosed and_ investigators 
have evidence of losses of that amount 
which were to be incurred during the 
coming month. A number of _ indict- 
ments have alréady been secured and it 
js expected that a number of additional 
adjusters will be involved before the in- 
vestigation is completed. Those so far 
named by the investigators are: Sugar- 
man & Greenburg, public adjusters; 
James Welch, independent adjuster; 
Lewis Comisky and Harry Rex, public 
adjusters, in addition to the five business 
men whose arrests were announced last 
week. Considerable surprise has been 
voiced over the arrest of the adjusters 
involved and the companies are closely 
watching adjustments in the Los Angeles 
territory now. 


North America Coast Changes 

SAN FRANSCICO, Aug. 25—A. F. Phal- 
zer has been appointed engineer in 
charge of the improved risk department 
of the North America in Los Angeles. 
He succeeds James H. Rea, who was 
transferred from the Los Angeles to the 
San Francisco office as manager of the 
improved risk department of the entire 
Pacific coast, according to announce- 
ment of Manager McClure Kelly. Mr. 
Phaizer was formerly with the Kentucky 
Actuarial Bureau and later with the 
western department of the North Amer- 
ica in Chicago. 


Amendments Are Opposed 


SAN FRANCISCO, Aug. 25—A special 
committee of the Pacific Board has been 
considering the revision of the credit 
rule which has been in force for a num- 
ber of years and has suggested several 
amendments which, it is understood, 
have not been formally adopted by the 
membership as a whole and at the pres- 
ent time there is some question as to 
whether or not these amendments will 
receive the necessary vote. The sug- 
gested amendments include one by which 
the agent complained of would be told 
the name of the company making the 
complaint. This provision, it is reported, 
is the one which has proved the most 
objectionable to those voting in the neg- 
ative on the changes. They contending 
that with such a rule on the’ books the 
companies will either refuse to file com- 
plaints or in the event of their doing 
so will likely be placed in an unfavor- 
able light with the agent complained of 
who would retaliate against the com- 
pany in some manner, especially if he 
had more than one company in his office. 


Bakersfield Agents Given Recognition 


SAN FRANCISCO, Aug. 25.—The 
Bakersfield, Cal., local agents have been 
granted recognition by the Pacific Board, 
having succeeded in signing up 75 per- 
cent of the local agents in the city. 


Changes in Earthquake Schedule 


SAN FRANCISCO, Aug. 25.—The Pacific 
Board has issued changes in the earth- 
quake rate schedule, granting from 10 
to 20 percent reductions on certain un- 
breakable contents in brick “A” and “B” 
Class buildings only. 





Mortgage Company Licensed 
_SAN FRANCISCO, Aug. 25.—The Na- 
tional Mortgage Insurance Company, re- 
cently organized in San Francisco, has 


been licensed to commence the writing 
of business, 





Plan Woodworking Pool 
SAN FRANCISCO, Aug. 25.—The for- 
Mation of a woodworking association 
along Similar lines to the logging pool 
fn was recently organized in this 
Titory is being contemplated by the 





companies writing this class of business 
in the Pacific northwest. Among the 
leading underwriters taking an active 
interest in this movement are H. L. 
Simpson, E. G. Potter, W. H. Gibbons, 
Ward Jackson, R. C. Medcraft, A. N. 
Lindsay, J. C. Wickler, J. M. Mendell, 
William Deans and Frank L. Hunter. 
No definite plans have as yet been for- 
mulated. However, a meeting is to be | 
held on Sept. 1 for the purpose of con- 
sidering future action. | 


Adjust Seattle Paper Plant Loss 


Adjustment of the loss on the 
pendent Paper Company’s 
Seattle has been completed. 
the machinery, 


Inde- 
plant in 
The loss on 
insured for $40,000 was | 
$13,536. The loss on stock, insured for | 
$5,000 was $3,950. The companies in- | 
terested were the Century, Colonial, Un- 
derwriters, Commercial Union, Fidelity, 
Phenix, North gritish, Northwestern 
Fire & Marine, Sun and Western Assur- 
ance. H. R. Ensign, manager of the | 
Seattle branch of the Pacific Coast Ad- 
justment Bureau, and C. R. Harold were | 
the adjusters. | 





Washington Blue Goose Meeting 


The Washington Blue Goose will hold | 
its annual election, initiation, banquet 
and golf tournament and dance at Hay- | 
den Lake, Idaho, Aug. 27. The entertain- | 
ment committee is composed of H. C. 
Rowles, C. A. Coffey, arid W. E. Alair. | 
David A. McKinley is retiring most 
loyal gander. 


Confer on Arson Activities 

SAN FRANCISCO, Aug. 25.—W. E. Mal- 
lalieu, general manager of the National 
Board, arrived in San Francisco yester- | 
day from Honolulu and immediately 
went into conference with company ex- | 
ecutives here over important arson ac- 
tivities. 


Coast Notes 


| 
| 
| 
| 
John H. Schively, secretary of the In- | 
surance Federation of California, and | 
Milton E. Pinney of the Niagara have 
been elected delegates to the Blue Goose | 
grand nest by the San Francisco pond. | 
A. B. Everts of Seattle has returned | 
from Ketchikan, Alaska, where he ad- | 
justed a loss on the Wards Cove Packing 
Company plant, which suffered a loss in 
a recent fire. 
Frank Martinis, a fish broker, was ar- | 
rested in Seattle and taken to Everett, 
Wash., where he was charged with 
second degree arson. He is accused of 
firing his home at Everett in 1924 and 
is said to have collected $700 insurance. 
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means a saving in time, cost and effort 


The Combination Automobile Insurance Manual 
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Rules, rates and instructions for all classes of 
coverage applicable to automobiles are available 
ima single volume. 


Simplified direct quotation tables show at a glancé 
rates for Fire, t, Collision, Property Damage 
AND Public Liability for all cars in general use. 
Rates by classification symbols are given for all 
cars including those no longer 


COMBINATION AUTOMOBILE List Prices, Serial and Engine Numbers, and 
INSURANCE MANUAL major specifications shown for all cars and trucks 
from 1916 or 1922 to date as ordered. 


Indicated amounts of ‘insurance (average current 
values) shown for each make and model of car. 
Memorandum Applications included to be filled 


out on the spot to avoid error. 


Memorandum Quotations included to be given to 
assured as reminder of record. 


METRE Seve E RUE. 





But above all. 
Each of the above items is always up-to-date be- 
4 cause of the loose-leaf revision service. 
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210 South Hanover Street 
Baltimore, Maryland 
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Fire Insurance Company 


A New HampsuireE Corporation 
Executive Offices 
95 Maiden Lane, NEw York 


C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 

John Bauer, State Agent, 605 Insurance Exchange, Chicago, Illinois. 

F. B. White, State Agent, Federal Reserve Bank Bldg., Kansas City, Mo. 

A. R. Porter, State Agent, Gas & Electric Building, Denver, Colo. 

R. B. McClure, State Agent.. ..1405 National City Bank Building, 
Indianapolis, Ind. 
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PUT IN NEW ALARM SYSTEM 


Denver, with an Unusually Low Loss 
Record, Improves Its Fire 
Protection Facilities 


DENVER, Aug. 25.—-Denver, with 
one of the lowest fire loss rates in the 
country, has now added a new system 
of fire department telephonic communi- 
cation which is said to be the best in 
the world. The system permits as high 
as ten stations to receive a telephonic 
call at the same time and from the 
same person, thus saving valuable time 
in getting the ten companies started to 
a large conflagration. The system was 
worked out by David Reed, superin- 
tendent of police and fire alarms at 
Denver and by engineers of the Moun- 
tain States Telephone & Telegraph 














ST. LOUIS ADJUSTING COMPANY 


Pierce Building St. Louis, Missouri 


i General Adjusters for Insurance Companies 
Lhe! Fire, Windstorm, Automobile and Theft Claims aa 
Missouri, St. Lowis, Illinois or Speical Assignments anywhere 
26 years’ experience 
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250 Rooms with Bath—Rates $2 to $3 
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Its Name Indicates Its Character. 
Operating Along Sound Lines. 


American National Fire Insurance Co. 


8 East Long Street, Columbus, Ohio 
COLUMBUS, OHIO 
Capital $500,000 
CHARLES G. SMITH, President 
JESSE E. WHITE, Vice-Pres. JOHN A. DODD, Vice-Pres. and Sec’y. 


GEORGE E. KRECH, Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative. 
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Company. Perfection of the system | tensified it when more were includ —. 
took six months of hard work. It has| in the call. ed and A 
been in use one month and is said to The system was installed with a new 5. = 
work perfectly. | switchboard in the fire operator's fe Aad 
Superintendent Reed told the tele-| at the city hall and is giving excellent tary, 
phone company he wanted a new system | service. The operator can give the a Agent 
worked out whereby he could talk to | alarm to as many stations as he sibs Dis 
more than one company at a_ time. | He plugs in the stations he wishes Ac Lat 
He explained that the system then in| the receiver is taken from the hook in oe 
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The Security has made a reputation for promptness, liberal- Mr. Allen and L. A. Jones of the same | house at Wayte Brothers Lumber Com. toda 
: ‘ . : r ‘ department started to work. The prob- | P@ny, causing .a fire which resulted jp i ions 
ity and service in connection with its agents. The same lem was to amplify the volume when ee oe ae Sea were “C 
policy is adopted for the East & West. additional lines were called at once. | the streets and doing about $10,000 dane Be, 
ow some that came pe Ata ge |age to the power plant of the Trinidad | reine 
: . tube amplifiers. ut 1 they made the | Electric Transmission, Railway & Gas JF hous 
The East and West has been entered in all the states in pate a ancst anata: to Gane | Comamek. Weotiniy 4 oa a a = 
which the Security operates. In addition to its capital of the call over ten lines, as the fire de- | WaS covered by insurance. spre 
: ° : partment desired, then when but two ——— who 
$500,000 it has a net surplus of like amount. It writes the be an came GAO ae & tne. Gk om Sees ot Eadie, Ota * 
same lines that the Security does. The East and West will ceiver would boom out a roar that ; A soagton' psn “gage = did $50,000 
. . 7 be ¢ by : y r aamage as week, 1e ire sté j 
have the advantage of the long experience of the Security. a ecausiien des eaten , by wagllbe 4 the geuseni ateca of Collisine & Tie 
The same official staff and department managers and the ber of lines grouped together at a time | tically destroved the building sny mee: 
’ game field men are guiding the destinies of both companies. had to be discovered, so they evolved | tents before it could be extinguished. 
i ; an automatic circuit that cut off current | The loss is almost wholly covered by in- 
Thus the East and West is assured of a capable experienced : 





when a few lines were grouped and in- surance. 
and aggressive management. 
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FINES FOR RULE VIOLATIONS | PROGRAM OF THE MEETING ( 
Walter D. Williams, Manager _ 
Philadelphia Suburban Underwriters As- | Annual Convention of the Pennsylvania a 
sociation Is Prepared to Take Action Association of Insurance Agents set 
Against Offending Members Being Held at Scranton La 
——— — fire 
EDWARD MILLIGAN, President PHILADELPHIA, Aug. 25—The| The annual meeting of the Pennsyl- ne 
THOS. C. TEMPLE, Vice-President GEORGE C. LONG, JR., Vice-President Philadelphia Suburban, Underwriters | vania Association of Insurance Agents — 
JOHN B. KNOX, Secretary HENRY P. WHITMAN, Secretary Association will soon take vigorous | is being held this week at Scranton, pe: 
FRED C. GUSTETTER. a sr mad peng \ eee "eae ao action against all companies with out- | with the Scranton Insurance Associa- - 
ge tg A ge 8 Sec’y y pp W. HOLTON. Ass’t Sec’y standing policies written in violation of | tion as the official host. The meeting hel 
2 . the rules. Fines will be levied against | opened Thursday morning. H. E. Mc- me 
companies which refuse to correct viola- | Kelvey of Pittsburgh is president of aa 
tions, and failure to pay fines will mean | the Pennsylvania association; G. W. ~ 
gai expulsion. Expulsion or suspension of | Mattson of Harrisburg, vice-president; th 
. Mm NP >¢ any member company will force the | John Burwell of Scranton, secretary, ‘1 
Cash Capital z Total Assets offender to file a separate schedule of | and Fred V. Rockey of Harrisburg, “ 

i THA 4 rates at Harrisburg or cease doing busi- | treasurer. The program is as follows: 
$5,000,000.00 $33,950,173.38 ness in the territory of the Suburban Thursday Aug. 26 a 
Association. It is estimated that there Opening Session 
are something like 5,000 policies in vio- Registration and reception. 7 

' vi ation i : ‘ ‘tory .| Call to order by President R. H. Keffer 
Reserve for Reinsurance > Reserve for Outstand- — oe pe ———— bsg pad. ste of the ‘eaten tence Asnodiation $4 

$12,098,449.89 re ) ing Losses, $1,807,973.62 ent, most of them having been written Mee ; 
3,098,449. g ’ g0U ly ° . 51: . 5 . and singing of “America.” re 
in Philadelphia offices. The Suburban Satinennt’ Rev. F. P pee 
enntan fons to take um the matter cation, Rev. F. P. Houghton. st 
an ociation pans 5 Pp “ | Address of Welcome, Mayor E. B. of 
of violation as far back as three years. | Jermyn. - 
The procedure is outlined as follows: Response to Welcome, R. L. Rodgers, cl 
a Thirty days after the termination of the | Erie. 

Surplus to Policyholders <i $19,270,673.62 month in which daily reports or other _ Presentation of President H. E. _ : 
papers are submitted for certification, ~ thee aa the convention, R. H. Keffer, ; 
, : mag hope gerd . to send each company | President’s Address, H. E. McKelvey. I 

Total Losses Paid Since Organization of Company a list of the violations for that month “Pennsylvanian” (Report of Editor), 


still uncorrected. Another list of those 
still uncorrected is to be sent a month 
129 104 557 22 later, and 90 days after the termination 

5 * ° of the month in which violations occur, 
a list of those still uncorrected is to 
be sent by registered mail to an exec- 
utive officer of the company. If these 
are still uncorrected 10 days later, all 





John A. Dalzell, Pittsburgh. 

Treasurer’s Report, Fred V. Rockey, 
Harrisburg. 

Secretary’s Report, John S. Burwell, 
Scranton. 

Appointment of Committees. 

Adjournment. 

Afternoon Session 
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: Ladies will leave Hotel Casey by auto- 
: 4 | papers in the case are to be submitted | mobile for trip through the Interna- 
FIELD BOOKS ; to the managing committee of the asso- | tional Correspondence Schools and the 
, ; ciation. If the committee sustains the | Woman’s Institute. Tea will be —_ 
. : : criticism of the s i Ai i aI later at the Scranton Country Club. 
| Now is the time for state and special agents to get new leaves for tas Mae ol ce ee ea = Sheeseitine nennhen iter membenn ale 
; their field books, or possibly start new books on an improved form. > tailies ’ owe Address, “Proposed Eastern Under- 
¢ | dailies uncorrected. If the fine is not “tthee Amessiation and weno 
’ Rough Notes Loose Leaf Form ‘ paid and the correction made within 20 | Commission Agreement,” Kenneth H. 
$ P LL Sant Geom ¢ days after receipt of notice of the fine, | Blair, Greensbure. 
4 arsons Loose | the managing committee may consider Discussion. 
’ ; suspension or expulsion of the company. Adjournment. 
¢ For Sale by ¢ Evening Session 
»4 ; »4 Osc -" . Banquet, Hotel Casey. 
scar A. Kinkead, 55 years of age, +l r. h, 
’ THE NATIONAL UNDERWRITER ‘ —_ se Rape Aap insurance PR sera sinyg: sete B3 Van Ambure 
agent, fe ead in his office at Ebens- | #dltor “sile artner. 
é . 1362 Insurance Exchange, Chicago burg, Fe. inst week. yoeath was ue te Friday, Aug. 27 
RN eee obo 22222 2244244444242 Masonic ‘eircles. = e Address, “Membership—Est ablishment 
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= 
nd Affiliation of Local Boards,” Abram 
: Galland, Wilkes-Barre. 
 piscussion. 
Address, Cc. H. Doescher, Field Secre- 
tary National Association of Insurance 
Agents. ; 
Jiscussion. ; 
caaies will be taken for automobile 
trip. Guests will assemble in lobby of 
otel Casey. 
a aares®, “Why the 
Diggs, Pittsburgh. 
Discussion. 
Afternoon Session 
“pending Legislation,” “State Fire In- 
surance Funds,” “Compulsory Automobile 
Indemnity.” 
Reports of Committees, 
Election of Officers. 
Unfinished Business. 
Final Adjournment. 


Association?” W.S. 


Baltimore Losses Increased 
BALTIMORE, Aug. 24.—Fire 
poth in life and property, have greatly 
increased so far this year, Walter R. 
Hough, president of the fire board, said 
today in making public a list of precau- 
tions to minimize this source of danger. 
“City chimneys were one of the most 


losses, 


frequent causes of fire last winter,” he 
said. “Such fires are not always con- 
fned to the chimney. In many old 


houses the mortar between the bricks is 
crumbled and the fire in a chimney 
spreads to the woodwork and soon the 
whole house is blazing.” 


Mr. Hough said that chimney 


; rendered null and void by the rain. 


| been fairly good weather and the 





which spread to the woodwork were the 
cause of several deaths. Altogether 
there were 29 deaths in fires during the 
seven months to Aug. 1. The number 
of fires is increasing at such a rate that 
unless precautions are exercised the ‘fire 
record for the year will be much more 
serious than for preceding years. 


Out of Luck on Rain Cover 


PHILADELPHIA, Aug. 24—Managers 
of the Sesqui-Centennial pageant, “Free- | 
dom,” have been paying heavy premiums 
for rain insurance, but it rained just at 
the wrong time every evening the show | 


was scheduled to take place. } 
The rain policy of $10,000 covered in 
case one-tenth of an inch rain 


fell be- | 
The premium was 
the rain begins to 
and 8 p. m., but 
No fewer than 11 
“Freedom” have been 


tween 5 and 8 p. m. 
$1,365. Invariably 

fall, not between 5 
shortly after 9 p. m. 
performances of 


With the coming of August the Sesqui 
management decided to drop the rain 
policy and take their chances. Since 
they have carried no insurance it has | 


dom” spectacle has been given 


regularly. 


Eastern Notes 
Loss of $750,000 was incurred when a 
six story building on Canal street in 
Boston, Mass., was damaged by fire last 


fires } Wednesday. 


“Free- | 
pretty 





WINZER & COMPANY 
CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 
29 South La Salle Street 
CHICAGO 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO AUTOMOBILE 
TIME-TEMPERED, STRENGTH, SECURITY AND SERVICE 














IN THE CANADIAN FIELD 











COMPANIES INCREASE ASSETS 


Fire Offices Operating in Canada Show 
Gains Despite Unfavorable 
Conditions 


OTTAWA, Aug. 25.—While the past 
few years have scarcely been favorable 
for the expansion of fire companies’ 
assets in Canada, nevertheless such as- 
sets continue to show steady growth. 
Last year the assets of United States 
fire companies operating in Canada ex- 
panded by $509,881, to $34,833,037, and 
those of British companies in Canada by 
$72,354, to $54,937,396, : 
companies increased $369,564, 
072,088. 
held at the home offices of many of these 
companies were added to the above 
totals, it would be found that the fire 
companies play an important part among 
the leading institutional investors in 
Canada. 

Of the total assets of United States 
compaies, $26,142,981 is invested assets 
consisting almost entirely of bonds and 
debentures. 

Of the total of British companies 
$44,878,395 is invested assets, comprising 
real estate, mortgage loans, bonds and 
stocks. Bonds comprise the great bulk 
of these assets, amounting to $38,109,302; 


to $42,- 


while Canadian | 


If the Canadian investments | 


favored by few of the British companies. 

As regards Canadian companies, their 
totel assets at the end of 1925 reached 
$42,072,088. Of these assets $33,129,458 
is invested assets comprising real estate, 
$2 






$23,433,322, and stocks, $3,462,349. 
increase in assets of fire companies in 
Canada in 1925 was less than in 1924. 


Recent Canadian Losses 


The Catholic church at 
Que., was gutted by fire recently. 
church was considered one of the most 
beautiful in the province. The damage 
is estimated at about $300,000 
$200,000 insurance carried. 

The largest grain elevator at Leduc, 
Alta, was completely destroyed by fire. 
It was owned by the Quaker Oats Com- 


pany. The fire is believed to be due to 
spontaneous combustion. There was 
very little grain in the elevator at the 
time. 


A fire at Medicine Hat, Alta., starting 
in a gent’s furnishing store, caused dam- 


age of about $25,000, chiefly through 
smoke and water damaging premises 
situated on either side of the original 


outbreak. 


Saskatchewan Hail Loss Heavy 


Hail incurred by the storm in 
Saskatchewan Aug. 5 are now estimated 
by insurance officials at $1,150,000, being 
composed of claims amounting to $500,000 


losses 


793,479; mortgages, $3,440,308; bonds, | 
The | 


Louisville, | 
The | 


with | 





Organized 1867 


WHEELING FIRE INSURANCE CO. 


WHEELING, WEST VIRGINIA 


Capital $200,000.00 
Surplus to Policyholders $360,061.08 
C. W. VOELLGER, State Agent 


SOUND 


0. E. STRAUCH, Secy. 
SAFE 


WM. V. FISCHER, Asst. Secy. 
SOLID 








R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims to Excel in Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 











DETROIT NATIONAL FIRE 


Insurance Company 














stocks, which show a tendency to de- with the Mutual Hail Insurance Asso- 231-233 John R. Street, DETROIT, MICHIGAN 
cline, are only $876,580. Real estate —— ere aoe Bo pt cringed —. GEO. K. MARCH, President and Gen. Mgr. WYNN C. GEROW, Secretary 
holdings reach $2,988,810, and real estate companies. It is reported that the aver- SAS, Uh, VEAREN, re. R. BUCKNELI pom FE a aay 
hlortgages $2,903,703. Mortgages are age claim was about $450, as against 
164 W. Jackson Boulevard, CHICAGO 
MINNEAPOLIS NEW YORK SAN FRANCISCO DETROIT 
MONTREAL PHOENIX SEATTLE LONDON PITTSBURGH INDIANAPOLIS BUFFALO 
WINNIPEG CLEVELAND PORTLAND COLUMBUS DULUTH RICHMOND 
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NIAGARA FIRE 
INSURANCE COMPANY 
95 Maiden Lane 
N E W YORK 


Otho E. Lane, President 


Established 1850 


~~ 


MARYLAND INSURANCE CO. 
Owned and Operated by Niagara 





| Licensed for Additional Lines 
| 


previous storms this year of $350. 
storm was one of the 
curred for many years. 


The 
worst that oc- 


Marine Losses on West Coast 


An explosion 
an American halibut fishing 
the Prince Rupert docks, B. C., attrib- 
uted to back firing, ripped the craft al- 
most apart and it sank, enveloped in 
flames, leaving only the tops of its mast 
visible and covering the surface of the 
water with blazing fuel oil. The vessel 
belonged to Seattle. 

The salmon fishing vessel “Jigs” was 
burned to the water’s edge off Queen 
Charlotte Island, B. C. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week Aug. 
11 are estimated at $403,500, as com- 
pared with $850,500 for the corresponding 
week of 1925. 





The Automobile of Hartford has been 
licensed transportation, fire, 
burglary, property damage, sprinkler 
leakage, tornado and limited explosion 
in the Province of Quebec. 

The Dominion of Canada Guarantee & 
Accident has been licensed for sickness, 
guarantee, accident, plate glass, fire, 
steam boiler, inland transportation, auto- 
mobile, electrical machinery and life in- 
surance. 


for ‘inland 


Canadian Notes 


G. J. Jackson & Co. of Brandon, Man., 
have been appointed to represent the 


Fireman’s Fund. 


W. H. O'Neill, examiner at Chicago for 
the Great American, was in Winnipeg 
last week. 

Butler, Byers Bros. of Saskatoon, Sask., 
have been appointed to represent the 
Connecticut Fire. 

The Insurance Underwriters of Moose 
Jaw, Sask., has been appointed to repre- 
sent the Connecticut Fire, Canadian In- 
demnity and Norwich Union Fire. 
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SUIT NOT BROUGHT IN TIME 


Stolen Car Injected Issue as to Provi- 
sion in Policy About Action 
in Court 


Failure of Insured to Bring Suit on 
Policy Covering Automobile Within 
Twelve Months After Loss Held to 
Preclude Recovery Under Terms of 
Policy—In Petrullo vs. Mechanics of 
Philadelphia, supreme court of New 
Jersey, 133 Atl. 766, the plaintiff carried 
a policy covering the operation of his 
automobile. This policy provided as 
follows: 

“No suit or action on this policy for 
the recovery of any claim shall be sus- 
tainable in any court of law or equity 
unless the assured shall have fully com- 
plied with all the foregoing require- 
ments, nor unless commenced within 


twelve months next after the happening | 


of the loss.” 

While this policy was in force the 
car was stolen. The plaintiff notified 
the insurance company of this fact, and 
had several interviews with adjuster in 
respect to settlement. 

No settlement was arranged and some 
16 months after the loss occurred plain- 
tiff brought action to recover. The trial 
resulted in a judgment in favor of the 
plaintiff. On appeal the higher court in 
holding plaintiff was not entitled to re- 
cover in view of a failure to file suit as 
required by the terms of the policy, and 
in reversing the judgment, said: 

“The theft occurred on Dec. 15, 1923. 
The summons was tested April 22, 1925, 
a period of more than 16 months after 
the loss. Without discussing the other 
objections urged against the judgment, 
we think that as there was no proof of 
Waiver of this requirement, upon the 
part of the defendant, or its agents, this 
objection is fatal to a recovery. * * * 

“For this reason the judgment must 
be reversed.” 


on board the “Lincoln,” | 
vessel at | 
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There is no 
question about 
a policy placed 
in The Home of 
New York. 
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ANALYTICAL | COMPARISON OF INSURANCE STOCKS | 7™™5"2vAN4, agents oye 
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Total Unearned 1925 Current . . : 
— Net Admitted Premium Par Invest. Dividend -Reoent Mkt. lis really losing agencies and business 
Opera- Capital Surplus Assets Reserve Value Income Rate Bid Askeé | because of its no longer being able to 
Name en As of January 1, 1926 cae Dollars per share compete with union commissions along 
AOLDR ceceseeeccereeceereeees 107 $ 5,000,000 $11,898,683 $47,319,227 $25,858,362 $100 $33.91 $24 Q J 525 535 a aes line } BF ROS : 
ricultural vecccecceccecccse 63 1,000,000 2,406,709 9,826,477 | 4,795,752 50° 20.35 11 QJ z4u ou iG Same Naee 26 Rererorere. 

Allian speesnces sneduanes = reyes 2,652,521 rgd: opeeiee 10 2.79 2]&4 46 Re Che situation, in my judgment, and 
wean "DRED iscneiceies 000, 8 100 1651 16QJ 300 310 ‘ oO ‘ 
American of Newark ........ 80 3,500,000 8,789,260 23,557,284 13,356,651 . “as te2 ze — yg ERO oso others T have 

rance Co. of America.... 29 500,000 605,624 2,004,296 686,582 100 16.52 8 QF 200 225 st now choos 
| a \oeretippes resscece 18 4,000,000 2,108,222 | 23,858:216 11,492208 +100 i386 WOE oe | at ew chocse Weiner ey, Cae 
Bankers & Shippers Sawinikineeais 8 1,000,000 1,020,162 5,140,974 2,368,720 100 21.55 10QM dR5 305 agents, real agents who endeavor to 
pee ES COE CS eecccece 63 2,000,000 5,092,096 15,528,066 5,946,538 1u0 30.00 mws343 4hu0 4.0 conserve the interests of the ir compan 

eeoeen Fire eetreeeerereeee . 85 2,000,000 2,155,101 10,324,702 6,015,178 5 1.14 70c J & J 13% 15 ies as well as their own, or merely rep- 
Caroline ...cscscesseceees acca al 500,000 561,042 1,558,101 309,585 10 £26 1003: 3 21 35 resentatives who do not give a conti 
Chicago Fire & Marine. . 22222: 6 1,000,000 154,027 2,636,822 1,305,882 10 116 sc QJ 14 is nental if the business submitted can get 
City of New York ........ in oe 1,000,000 1,145,587 5,072,007 2,080,179 100 2009 123 & J 240 30( ip aalel a ee 
Commonwealth, N. Y. .......-- 40 500,000 2,279,067 6,321,417 2,902,990 100 46.40 10 Jan. 600 . y with the daily report examiner 
Continental .....ssseeeeeeeeee 73 16,000,000 23,260,755 67,774,523 26,213,991 25 6.94 6J&J 13 1365 
troit Fire & Marine ...... 60 800,000 1,898,187 3,561,784 1,453,845 80 16.6} ’ QJ 160 

t Dubuaue Fire & Marine...... 43 500,000 1,108,528  4,241:332 2°382'427 100 4081 wzoja@4J 210 HOOPES BECOMES SUPERVISOR 

eee: Pa 1,000,000 3,887,542 9,569,274 2,364,185 100 3747 238 J 550 ; =: 5 

Pidelity- NS Sg khkatain = ae 5,000,000 19,001,462 61,324,539 20,967,676 25 10.25 6J&J 185 190 ; ae. 
Fire Association ............. 109 3,000,000 7,138,744 20,938,281 9,218,833b 50c 15.60 2505 & J 0 55 National Association of Insurance 
Fireman’s Fund .......... ++. 63 6,000,000 5,223,424 30,191,341 15,004,325 25 4685° 5Q 3 92 95 Agents Field Man Goes with 
Franklin Fire ....... ‘cosas ae 1,000,000 3,030,920 9,919,943 3,802,355 25 9.94 eee 175 185 Illinois M Cc 1 
EE coos ba.o0cnaee ciaa- ae 2°500,000 3,408,546 15,108,030 7,201,058 10 2.79 1.60 QJ 38 42 inois Motor Casualty 
Globe & Rutgers ..... ee 3,500,000  30,166,944e 67,922,097 20,265,573 100 61.22 36 QJ 1425 1500 be 
Great American ..... sed 6000 ° 55 12, 500, 000 16,541,281 50,774,002 18,221,588 100 17.04 16 QJ 280 284 W. SH . coe id. It 
Hamilton Fire ...... eT a 200,004 2,268,912 4,168,440 650,030 15 9-14.55 3Q 3 150 See ae opringhe a af 
Hanover Fire ......-+..- cesses 74 1,500,000 = 3,085,210 10,289,273 4,640,007 50 1603 5Q7 190 195 | Special representative of the Nationa 
Harmonia Fire ......-eeeeees 8 200,000 398,974 900,014 195,322 10 1.81 160 J & J 46 5? Association of Insurance Agents, who 
Hartford Fire ......++-+++++. 116 10,000,000 16,486,980 85,727,772 48,896,624 100 28.95 20 Q J 505 515 has traveled in many states on organ- 
a SRR ROR eeee 73 18,000,000 20,520,654 86,935,154 38,112,398 100 19.96 183 & J 336 B42 imation ‘weet, had ea fl appointed super 
Homestead Fire ..........+0. 4 250,000 134,934 402,528 8,064 10 82 40¢ QJ 27 30 “ . : ose f 
Importers & Exporters...... x 8 700,000 611,360 8,306, 272 1,662,087 25 5.51 350M &S 464 70 visor of agencies of the Illinois Moter 
Independence Fire ........ <a 310,000 294/131 728,031 101.965 10 1.09 60c J & J 22 23 Casualty of Springfield. Mr. Hoopes is 
Ins. Co. of North America. 134 7,500,000 20,346,055 58,876,018 22,781,373 10 2.89 s,2e 3 51 53 well known to local agents throughout 
Ins. Co. State of Pa.......... 132 1,000,000 1,719,385 5,861,591 2,047,950 100 25.32 6J&J 200 bab the country, because of the splendid 
Milwaukee Mechanics ...... o 74 1,250,000 2,428,994 10,395,020 5,666,197 10 1.64 2.20 Q J 34 38 | service he has rendered the National 
National Fire ..... awlbeesae 55 3,000,000 121,429,173 38,202,777 19,324,218 100 46.23 20 QJ 740 760 association in the Geld. He was fr- 
National Liberty .......... ‘; ae 1,500,000 5,552,501 16,689,381 8,447,976 50 15.42 103 & J 355 ae : . : 7 ‘ , 
National Union Fire ........ - 25 2,500,000 1,419,92 12,812,994 7,296,616 100 19.04 12QF 215 230 merly assistant state fire marshal in 
New Hampshire Fire ........ 57 2°250,000 3,736,795 12,745,435 5,619,969 100 «2257 16Q4 366 + Illinois when Walter H. Bennett, now 
New Jersey .....-.. SPERM ete 18 1,000,008 5 106-288 Ri ecrty oi-$22-600 20 Ese 1.80 M & S 34 4n secretary of the National association, 
Niagara Fire .....secseseeees ,000, 099, »733,741 623, 100 8 46.2 20 Q. 725 740 as fire m; ‘ ate . éonwalie 
Sule of B Y.........2.. 26 1,000,000 1,212,785 4,913,564 2,367,181 100 20.71 103 & J 265 ae an ye 7 Later he traveled for 
North River ....-.....00 sees 104 2,000,000 += - 3,801,653 16,949,742 8.845.451 25 11.01 5 QM 107 «115 ~=| the Aetna Fire in central and southern 
Pacific Fire ....... tcesenwcce Se 1,000,000 1,025,886 4,796,783 2,226,202 25 4.64g 3.50 Q J 95 11 Illinois. He also has had local agency 
MD occlu sadiaaesax eins 72 5,000,000 14,370,674 $3,960,173 12, 098, 450 100 29.89 20 g J 565 575 experience. 
Providence-Washington ...... 127 2,000,00 ,098,745 14,425, 4,892, 100 8929.19 12 d 300 315 The inois “asualty is ; 
i cnsiteccrsses LIIIITE °g5  sf000%000 «= «6137165 20°348'549 ««9'249'628 100 «2599 2883 J aI BeOS Fr he — Motor ge is an old 
NE og oRaninvennad uh F 85 1,500,000 2,486,230 10,179,904 5,310,353 25 7.964 3QF 82 gg | tine stock company with $200,000 cap- 
Springfeld Fire & Marine. 75 3/500, 000 6,692,360 25,763,269 13,258,078 100 28.66 146J& J 450 460 ital and net surplus of $140,000. Its 
Stuyvesant ...... tconseetone oe 1,000,000 746,133 4,144,641 1,943,948 100 17.414 6Q4J9 200 210 assets are now $475,000. John L. Pick- 
United States Fire ..:.:...:. 102 2,000,000 7,045,267 25,119,697 12,980,412 20 10.50 5.60 J & J 130 140 | ering is president and Paul W. Picker- 
U. 8. Merchants & Shippers.. 54 1,000,000 1,297,176 4,976,781 1,539,412 109 20.68 8 QJ 24? ee hae eel ad t | 
Westchester Fire ......... ee 1,500,000 3,101,758 13,427,755 7,423,316 10 3.52 2.50 QF 44 6 16 8; 4 etary and treasurer. It is a 
* Figures not available. bIncludes reclaimable items. dOn 1925 Capital. irst class institution and is building up 
aNot including reserves. c Being reduced to $10. eIncludes Reserves. gOn New Capital |a splendid business. 
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Fire eens ics J . K. RI CE, B R. & CO. Fire oe cy 








Before Buying Insurance Stocks 


Consult our 1926 Insurance Analysis, containing complete data, in specially pre- 
pared form, on most of the leading companies. 


Ask our Statistical Department for any additional information you may de- 
sire to have. 


Consult our list of Current Offerings, together with Price and Dividend records, 
as presented in our weekly Insurance Stock Review. 


Phone, write or wire our Insurance Department for current bid and asked 
prices on active issues. 


We maintain these Services to Investors as a part of 
our business and no obligation is assumed by Investors 
who avail themselves of them. 


J. K. RICE, JR. & CO. 


Dealers in 
Unlisted and Inactive Listed EQUITABLE BUILDING Telephones: 
Stocks and Bonds of a 
Industrial, Railroad, Utility, 120 Broadway Rector 9048-9053 


Mercantile and Other Corporations, 
Insurance, Bank & Trust Co. Stocks New York City 9060-9065 








Private Telephone to Hartford, Conn, 
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BANKERS INDEMNITY INSURANCE COMPANY 





24-30 COMMERCE STREET 
NEWARK, NEW JERSEY 


The Bankers Indemnity Insurance Company was organized in the spring of 1926 with a capital of 
$500,000.00, and with a surplus of $1,000,000.00. The company is now operating—or is about to operate 
—in the States of New Jersey, Maryland, Pennsylvania, Delaware, Connecticut, District of Columbia, 
Ohio and Illinois. A limited number of agents will be appointed in each one of these states. 


SAFER PROTECTION 


The company has made a departure from established custom by making the mini- 
mum standard limits, $7,500/$15,000 for bodily injury and $1,500 property damage lia- 
bility without any increase in premium over what is ordinarily charged for $5,000/ 
$10,000, and $1,000 limits respectively. This removes the policyholder from the danger 
zone to the safety zone. These limits apply to all classes of public liability except 
elevator and public passenger carrying vehicles. 


We have automatic re-insurance facilities whereby we can furnish protection up to 
$250,000.00 first limit and $500,000.00 second limit and $100,000.00 for property 
damage liability. 


At the present time the company is writing: 


Automobile Liability—Bodily Injuries 
Automobile Property Damage Liability 
Automobile Collision 
Automobile Plate Glass Breakage 
Automobile Personal Accident 
Teams Liability 
Workmen's Compensation 
Owners’, Landlords’ and Tenants’ Liability 
Golfers and Sports Liability 
Manufacturers’ and Contractors’ Public Liability 
Plate Glass Insurance 
and at a later date, the company will write 
Personal Accident and Health 
Surety Bonds 
Burglary 


We invite applications for agencies in the States of PENNSYLVANIA, OHIO, ILLINOIS, DISTRICT 
OF COLUMBIA, CONNECTICUT, DELAWARE AND MARYLAND (outside of Baltimore). 


FREDERICK E. WILKINS, 
Vice-President and General Manager 
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August 26, 1926 
HEARING WAS HELD ON | 
COMPULSORY RATES 
Many Interests Had Spokesmen | 
at Boston to Give 
Their Views 


NO DECISION IS REACHED | 
All Concerned in the Price to Be | 


Charged for Liability Insurance 
Under State Law 


BOSTON, Aug. 25.—Some three hun- 
automobile 


dred Massachusetts 
the 
House 


owners 


largest at 


this 


crowded hearing 
the State week 
two and a half hours to give voice to 


room 


for some 


their opinions as to what classifications 
and rates should be promulgated by the 
commissioner of insurance under the 
administration of the new compulsory 
automobile liability insurance act, which 
goes into effect Jan. 1 next. 

The hearing was called in accordance 
with the act which stipulates that the 
commissioner should hold a public hear- 
ing before announcing the rates. As no 
rates have been announced the public 
were therefore very much in the dark 
as to why they were there and what they 
could say of account. 


Many at the Hearing 


Commissioner of Insurance Wesley E. 
Monk, Deputy Commissioner Hosea 
Hardin and Counsel J. H. Taylor of thé 
department presided over the hearing. 
Representatives of the truck drivers’ 
organizations, taxicab companies, motor 
clubs, farmers’ organizations and motor- 
cycle clubs constituted the bulk of the 
speakers appearing before the commis- 
sioner. 

Recent decision of the attorney gen- 
eral to the effect that fleet rates would 
be illegal, that territorial classification 
would be legal, that individual merit 
rating was meritorious but only when 
promulgated by the commissioner and 
not by the insurance companies them- 
selves, with the reported statement that 
the commissioner was in favor of a flat 
rate for all cars, formed the underlying 
themes for the speakers. 


Monk Gave Review 


; Commissioner Monk in opening the 
hearing gave a very careful and concise 
review of the situation to date. He em- 
Phasized how Massachusetts was the 
pioneer state in compulsory automobile 
liability rating and that he was expected 
to make adequate, just and non-discrim- 
matory rates. Only about 30 percent of 
the cars owned in the state were in- 
sured. Therefore the statistics and data 
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|ILLINOIS TO TAKE ACTION} CHECKS MERIT-RATING PLAN 


Compulsory Liability for Taxicabs, 
Long in Abeyance, Now 
to Be Pressed 


A drive to enforce the compulsory lia- 


bility law in Illinois on taxicabs operat- 
ing in Chicago is anticipated as the 
result of a recent digest of a case now 
before the United States Supreme 
Court made by the corporation counsel's 
office in Chicago. The law which re- 
quires a bond or insurance policy on all 
taxicab drivers in Chicago has not been 
enforced thus far, due to litigation in- 
stituted immediately upon the adoption 
of the law. The case was brought by 
a Checker Cab driver who sought im- 
munity from this compulsory bonding 
law. He lost jhis case in the state 
courts, however, and has now appealed 
to the United States Supreme court. 
The secretary of state’s office is now 
working on this, but no action will be 
taken until after Sept. 1, at the earliest. 


Need for Enforcement 
The corporation counsel’s office be- 
lieves that the loss of the case in the 


state courts can be taken as a grounds 
for enforcing the law on all other 
drivers. Action had been withheld pend- 
ing a decision in that case. It re- 


is 


ported that the Yellow Cab Company, | 
the largest line in the city, will be a/| 


self-insurer should the law be enforced. 
The Yellow Cab Company also 
tested the constitutionality of the bond- 
ing law when it was adopted. 

The need for enforcing the law was 
made emphatic by the recent failure of 
taxicab companies that had no liability 
provisions for thousands of dollars in 
personal injury cases pending against 
them, 





ing equal representation, which left the 
commissioner the final arbitrator. 


Has 1924 Experience 


The commissioner said the companies 
had given him their experience for 1924, 
and the bureau and commissioner have 
been analyzing the data. No one knew 
what was going to be the result. The 
rates to be established were a matter of 
individual judgment and opinion. Many 
factors entered into the making of rates 
and it is the judgment of the commis- 
sioner who finally decides that rates 
should not be made which would not 
allow a reasonable profit and also take 
care of the losses and expenses. The 
problem was very intricate and some- 
thing new appeared every day, often- 
times a matter of law which necessi- 
tated the opinion of the attorney gen- 
eral. The commissioner was obliged to 
accept the rulings of the attorney gen- 
eral in matters of law. 





available on which to base rates for 
ty insurance or bonds was meagre. 
e had suggested that a bureau be 


formed by the companies at their own 
to assist him in conducting the 
, as it would be easier for him 
to deal with all the companies through 
ach company in- 
The bureau was a balanced 
stock and mutual companies hav- 


expense 
business 


the bureau than with e 
dividually. 
one, 





Motor Dealers Speak 


Day Baker, representing the Motor 
Truck Club and the Massachusetts 
Motor Dealers and Garage Owners As- 
sociation, spoke and put on several wit- 
nesses, all of whom favored the opera- 
tion of fleet rates in connection with 
their cars. Mr. Baker said he favored 


an individual merit rating system. 
interrupted 


Monk 


| 
| Commissioner 


AND SURETY SECTION 


FORCED | BEH 


con- | 


to 


mal Underwriter 





Raggy RY 


| Surety Companies Informed No Rate 
Deviations Can Be Granted 


Without Justification 





NEW YORK, Aug. Surety com- 
panies subscribing to the Towner Rat- 
ing Bureau, as well as those operating 
independent of that organization, have 
been warned by Superintendent Beha 
that rates filed with the insurance de- 
partment must be strictly observed, and 
that no filings “involving an increase 
or reduction in rates will be accepted 
unless full justification therefor is fur- | 
nished.” This action by the superin->| 
tendent is understood be the result 
of the merit rating plan adopted by 
one of the home companies for writing 
contract bonds some months ago. So 
far as could be learned, while no com- 
peting office adopted the practice, sev- | 
eral were reported as being restive and | 
doubtless the fear that they might at- 
tempt to follow the plan induced the | 
cautionary warning by Mr. Beha. | 


9- 
~. 


} 
i 
to 


Doubt Merit Plan’s Worth 


Merit rating is followed in workmen’s 
compensation insurance, and to an ex- 
tent in the fidelity field, large risks with | 
|an acceptable record for a term 
of years, being entitled to special rate 
| consideration, The plan, however, has 
been the reverse of satisfactory in the 
compensation field and some company 
officials favor its abolishment. With re- 
spect to contract bonds, it is pointed out 
that some of the worst losses the surety 
offices have sustained have been those 
| given them by contractors of long ex- 
perience and of high professional and 
financial standing, hence the cau- 
tion with which underwriters generally 
have approached the matter of rate dif- 
ferentials and their unwillingness thus 
far to adopt such policy. 


loss 





say that the attorney general had ruled 
that fleet rates were discriminatory but 
that he personally was in favor of merit | 
rating, but he would want sufficient | 
data to enable him to make rates on | 
that basis. A large number of trucks 
were uninsured and he could not allow 
rating on a merit system which would 
apply to all trucks based on the experi- 
ence of a few groups of trucks. 


Hear from Truck Club Head 


James J. Scully, president of the Mo- 
tor Truck Club, said the club had never 
opposed compulsory insurance and that 
90 percent of the club’s trucks were in- 
sured. The club had always endeavored 
to reduce accidents by premiums.to driv- 
ers for good records, and had worked 
in cooperation with the Massachusetts 


Safety Council, and had a good experi- | 


ence. He would be glad if the insurance 
companies could make a total profit on 
the premiums paid them. He had found 
that personal liability rates had 


vet the property damage by trucks had 
far exceeded claims for personal liabil- 
ity. 
William F. Garcelon, counsel for 
three taxicab companies, said he wanted 
(CONTINUED ON PAGE 45) 


| “not 


been | 
higher than rates on property damage, | 
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EAR REACTION FROM 
“NOT TAKEN” PROGRAM 


F 


Believe Automobile Insurance 
Should Have Been Included 
in Reform 


EVILS OF PRACTICE CITED 


TD 


London Guarantee Comments on the 
Discriminatory Effect of 
This Abuse 


25.—Automobile 
the 
named by Superin- 


NEW YORK, 


underwriters 


Aug. 


are wondering why 


committee recently 


tendent Beha to consider the matter of 


taken” policies, and which has 


since completed its task, did not include 
in its general review the automobile in- 


surance situation? They point out that 


|in the metropolitan territory the “not 


as prevelant 
business as 


taken” policy practice is 
with respect to automobile 
to the fire or casualty line. 


Reaction Is Feared 


It is suggested that the regulation 
of the other branches without govern- 
ing the automobile division is bound to 
react to the detriment of the last named, 
in that agents and brokers, forced to 
settle promptly for their fire or casualty 
premiums, will be very apt to use the 
income from automobile risks for that 
purpose, deferring payment for the lat- 
ter indefinitely. The response of the 
fire men to this very natural inquiry is 
that they had no authority to speak 
for the automobile line, which has an 
organization of its own, just as have the 
sprinkler leakage and other divisions 
of the business. 


Comment by London Guarantee 


In connection with the general sub- 
ject of “not taken” policies, the London 
Guarantee and Accident recently ad- 
dressed its field force to this effect: | 

“The London Guarantee has persis- 
tently discountenanced the objection- 
able practice as unsound in principle 
and unfair to the prompt paying policy- 
holder and the company. No honest 
individual or corporation can object to 
the enforcement of the payment ot 
earned premium at regular short rates 
lon policies returned as not wanted or 
the earned premium at pro-rata rates 
on policies cancelled for non payment 
| of premium. In failing to collect it, the 
agent, the broker and the company 
located in the state of New York are 
violating the anti-discrimination law, 
and if located elsewhere, while there 
may be no violation of law, on the other 
| hand there is a breach of trust on the 
part of the agent and broker towards 
the prompt paying assured as well as 
to the company which is endeavoring 
to live up to its obligations in this re- 
spect. 


Heavy Loss Cited 


“Investigation has shown that through 
| this evil practice the companies lose 
the equivalent of about 2% percent of 

(CONTINUED ON NEXT PAGE) 
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BANKRUPTCY CASE UP 


HELD ENTITLED TO LICENSE 





Commissioner Dumont Appeals to Su- 
preme Court on Ground of Appli- 
cant’s Moral Obligation to Pay 


LINCOLN, NEB., Aug. 25.—District 
Judge Wheeler has issued an order di- 
recting Commissioner Dumont to issue 
a license to Roy L. Dunn of Omaha. 
The court said that the passage of Mr. 
Dunn through the bankruptcy courts 
wiped out all legal obligation on his 
part to pay the Great Western Accident, 
his former employer, the $1,200 that he 
owed that company, and that as he did 
not, in the eyes of the law, owe any- 
body, Mr. Dumont could not deny him 
a license by invoking that provision of 
the insurance statutes that justifies re- 
fusal of a license to one who owes the 
company for which he has been work- 
ing. 

Mr. Dumont has taken steps to appeal 
to the supreme court. Assistant At- 
torney General Ayres contended to the 
court that a discharge in bankruptcy 
operated only to release a man from 
any possibility of having property levied 
upon in satisfaction of debts previously 
incurred, and that it did not change the 
fact that he owed them. Mr. Dunn’s 
attorneys insisted that the question was 
purely a legal one and not a moral one, 
and that a discharge in bankruptcy was 
a legal declaration that Mr. Dunn owed 
no one any debts. 


Bankruptcy Full Legal Release 


Judge Wheeler, in giving his opinion, 
said that the standards of the insur- 
ance department and companies were 
just a little higher than those of the 
law, and that while a discharge in bank- 
ruptcy is not a release from the moral 
obligation to repay, it is what the law 
declares to be a full quittance of all 
listed debts. Mr. Dunn testified that he 
had made a verbal agreement with the 
company whereby it took over the 
$10,000 renewal business he had built 
up at Kearney in settlement. He said 
that the money claimed by the company 
was in connection with a drawing ac- 


count. He asked for a renewal of his 

license so that he might take an ap- 

pointment for another company. 
Commissioner Dumont says that to 


issue a license under this set of facts 
would be to set a dangerous precedent. 
The code of ethics that governs the 
business would be badly shredded if it 
were possible for agents to avoid just 
obligations to their companies by taking 
a legal immunity bath through the 
bankruptcy court. 








AUTO MEN FEAR REACTION 
FROM “NOT TAKEN” PLAN 
(CONT'D FROM PRECEDING PAGE) 


their annual premium writings and 
spread over all companies amounts to 
millions of dollars yearly and _ this 
amount does not even include the ex- 
pense of stationery, postage and clerk 
hire. All of this loss is borne by the 
companies, in the beginning but ulti- 
mately it is reflected in increased prem- 
ium rates which, of course, are paid by 
the honest policyholder. 

“Tf we were to ask any one of our 
agents to collect the earned premium on 
a cancelled policy of a poor paying in- 
sured from one of their prompt paying 
insureds, we are sure that they would 
refuse to do so, and yet every time a 
policy is returned for flat cancellation or 
is cancelled for non payment of prem- 
ium on which no earned premium is 

paid, the agent is doing just this very 
thing through the medium of premium 
rates which the honest policyholder is 
obliged to pay for his insurance. 

“We are doing our utmort to over- 
come this objectionable practice and 
we are counting upon every agent of the 
company to assist us in our efforts to 
do so.” ‘ 





CONFERENCE PROGRAM 
H. & A. SPEAKERS ANNOUNCED 


Details of Arrangements for Annual 
Meeting at Gloucester, Mass., 
Are Given Out 


The completed program for the an- 
nual meeting of the Health & Accident 
Underwriters Conference, to be held at 
Gloucester, Mass., Sept. 9-11, was given 
out this week by Executive Secretary 
Harold R. Gordon. It is as follows: 


THURSDAY MORNING, Sept. 9 


Call to Order—John Patterson, presid- 
ing. 


Address of Welcome—Henry H. Par- 
sons, Mayor of Gloucester. 

tesponse—T. L. Thompson, National 
Life & Accident. 


President's Address—John Patterson. 

Address—“‘Educating the Agent,” Stew- 
art M. LaMont, Fourth Vice-President, 
Metropolitan Life. 

Report of Entertainment Committee 
R. M. Rowland. 

teport of Treasurer—C. H. Brackett. 

Report of Grievance Committee—C. W. 
tay. 

teport of Membership 
R. E. Weaverling. 

Report of Manual Committee—W. W. 
Powell. 

Report of Statistical Committee—L. D. 
Cavanaugh. 

Report of Leg 





Committee— 


zrislative Committee—C. O. 


Pauley. 

Report of Educational Committee— 
E. C. Budlong. 

Report of Agency Bureau—H. R. Gor- 
don. 


Thursday Afternoon 


Qualifying Round—Golf Tournament. 


Thursday Evening 

Executive Committee Meeting. 

FRIDAY MORNING 

Report of Executive 
Grant. 

Report of Credentials Committee—C. B. 
Hirons. 

Report of 
Manning. 

Report of Resolutions Committee—J. S. 
Irish. 

Address—“The Presidents of Tomor- 
row,” Ted M. Simmons, Assistant Super- 
intendent of Agents, Pan-American Life. 

Address—“Some Recent Tendencies in 
Social Insurance,” Dr. Wm. B. Bailey, 
Economist, Travelers. 


Committee—wW. T. 


Auditing Committee—B. H. 


Round Table Discussions 


Bowlby, Fidel- 
presiding. Dis- 
Great Northern 


“Life Indemnity,” E. C. 
ity Health & Accident, 
cussed by C. O. Pauley, 


Life, and L. D. Ramsey, Business Men’s 
Assurance. 

“What Place in the Accident and 
Health Business Does the Hospital Ex- 
pense Policy Have? Surgical Benefits? 
Nursing Service? Similar Expense?” E. C. 
Budlong, Federal Life, presiding. Dis- 


cussed by D. T. Montague, United States 
Indemnity, and F. L. Barnes, Employers’ 
Indemnity. 
Friday Afternoon 
Golf Tournament. 


Friday Evening 

Conference Dinner, 7:30 p. m. 

Entertainment through courtesy of the 
Massachusetts companies. 

SATURDAY MORNING 

Address—T. J. Falvey, 
sachusetts Bonding. 

Address — “Legislation 
Massachusetts Affecting 
Health Insurance,” 
eral Counsel, 
Massachusetts. 


President Mas- 


Attempted in 
Accident and 
John W. Downs, Gen- 
Insurance Federation of 


Round Table Discussions 


“Will inter-reporting of claims  be- 
tween workmen’s compensation carriers 
and accident and sickness insurance com- 
panies tend to correct present abuses?” 


Horace S. Bean, Eastern Casualty Insur- 
ance Co., presiding. Discussed by E. B. 
Robinson, National Masonic Provident, 


and Geo. W. 
ness Men’s. 

“What is the limit to the amount of 
monthly indemnity that can be written 
safely?” J. R. Austin, United Craftsmen, 
presiding. Discussed by W. H. Howland, 
General Accident, and F. J. Stich, Con- 
tinental Casualty. 


Young, Jr., Inter-State Busi- 





PROVIDENT MEN MEET 
CONVENTION A BIG SUCCESS 


Agents of Chattanooga Company 
Pledge Big Production for Coming 
Year at Philadelphia 


PHILADELPHIA, Aug. 25.—W’th 
nearly 150 agents present, representing 
20 of the 21 states comprising the com- 


pany’s territory, premium income 
pledges from the three accident and 
health divisions for the coming year 


aggregating $4,000,000, a paid for pro- 
duction of $12,000,000 promised for the 
life department and enthusiasm as the 
keynote of the gathering, the annual 
agency convention of the Provident 
Life & Accident, held here last week, 
is regarded as the most successful in 
the company’s history. Those in at- 
tendance were field men who had quali- 
fied for membership in the Provident 
Club, by producing $100,000 or more 
of paid-for life insurance or collecting 
$3,600 or more in new accident and 
health premiums during the club year. 
There was also an “upper ten” coterie 
of those who had doubled these quotas 
and qualified for the Maclellan Circle, 
named in honor of President Robert J. 
Maclellan, 


Many Officials on Hand 


General sessions of 
were conducted by President Maclellan 
and Vice-president W. C. Cartinhour, 
while the departmental meetings were 
presided over by the agency managers, 
as tollows: Life department, Paul M. 
Ray, vice-president and life agency 
manager; pay order department, Vice- 
president and Manager J. W. Kirksey; 
personal accident and health depart- 
ment, Manager Harry R. Oliver; rail- 
road accident department, Manager 
Harry C. Conley. Other home office 
representatives present were Secretary- 
Actuary Calvert F. Stein of the life de- 
partment; Claim Manager L. N. Webb, 
Assistant Secretary M. E. LeSueur, Ad- 
vertising Manager Raleigh Crumbliss, 
John J. Kennedy, assistant manager ot 
the personal accident and health depart- 
ment; William L. Webb, assistant man- 
ager of the pay order department. 

The following new officers were 
chosen for the Provident Club: Presi- 
dent, J. V. Arnold, Alabama; vice- 
president, pay-order division, O. F. Kil- 
bourn, Virginia; vice- -president, personal 
accident and health division, S. 
Tobin, Missouri; vice- president, 
railroad accident’ division, Holden 
O’Gwynn, Mississippi: vice-president 
life department, E. R. Phillips, Jr., Ala- 
bama; secretary, Raleigh Crumbliss, of 
the home office. 


the convention 


First President Is Speaker 


No outside speakers were on the con- 
vention program, but an interesting epi- 
sode of the gathering was a rousing 
talk by John McMaster of Philadelphia, 
now 90 years old and retired, who was 
the first president of the Provident. 
With faculties alert and his body still 
strong, he recounted in an interesting 
manner the early struggles which 
launched the Provident upon its career 
of success. He told of how he and 
Thomas Maclellan, another of the com- 
pany’s founders and father of the pres- 
ent head of the institution, had often 
gone without their salaries in order to 
make good on claims confronting the 
little company just struggling for a 
Start. 


Fidelity & Deposit Changes 
BALTIMORE, Aug. 24.—The 
field changes have been announced by 
the Fidelity & Deposit: Robert Carter, 
former assistant manager at Detroit, has 
been transferred to the home office to do 
some special work in the contract de- 
partment. In the fall he will return to 
the field. W. J. Meskill, formerly as- 
sistant manager at the Omaha branch, 
has been promoted to assistant manager 
at Detroit. 


following 





CLAIM MEN’S PROGRAM 
PLANS FOR ANNUAL MEETING 


Several of Speakers Who Will Addresg 
Convention at Swampscott, Mass,, 
Are Announced 


KANSAS CITY, MO., Aug. 25.—The 
program for the annual convention of 
the International Claim Association, to 
be held at Swampscott, Mass., Sept. 6-8, 
is now practically completed, after swift 
work and much telegraphing in the ya- 
cation season by J. H. Torrance of the 
Business Men’s Assurance, chairman of 
the program committee. The numbers 
will be well balanced among the three 
main divisions of interest, the legal 
phases, the direct work of claim adjust. 
ment and the medical aspects. Speak- 
ers have been lined up on all the topics, 
but lack of final verification of subjects 
renders it impossible to announce al] 
the numbers at this time. 


Speakers Are Listed 
Following are the speakers and their 


subjects, which are definitely assured: 
“Penalties and Vexatious Delays,” 
State Senator Charles H. Orr, St. Paul, 
Minn. 
“Compromise Settlements,” C. 0, 
Pauley, secretary Great Northern Life, 
Chicago. 


“Preparation of Cases for Trial,” 
Frank J. Canty, attorney United States 
Casualty, New York. 

“Death Claims and Disability Claims,” 
William A. Dennis, supervisor of claims, 
Prudential. 

Word has been received from Gov- 
ernor Fuller’s office that the state of 
Massachusetts will welcome the mem- 
bers of the association through a repre- 
sentative of the chief executive. 

The business sessions will be held in 
the mornings, features, as usual, being 
the question boxes each day, and the 
discussions of the formal addresses. 
The afternoons will be devoted to golf, 
boat rides and other affairs that may 
be arranged by the Massachusetts and 
Boston hosts. 


Sue Daughter-in-Law 

CINCINNATI, Aug. 25.—Suit has 
been filed in common pleas court by 
Sam Friedman and his wife, Lizzie 
Friedman, each demanding $5,000 dam- 
ages from Mrs. Lillian Friedman, their 
daughter-in-law, for injuries thev allege 
Mrs. Lizzie Friedman sustained when 
riding in an automobile belonging to 
the daughter-in-law. It is charged that 
the chauffeur lost control of the car, 
which upset. Mrs. Friedman claims that 
her left leg was broken and her ankle 
injured in the accident, and demands 
$5,000 as damages while her husband 
seeks a like sum for the loss of her 
services. It is stated that the car owner 
was protected by insurance 


Levy Heads New Branch 


PHILADELPHIA, PA., Aug. 25—The 
Commonwealth Casualty has opened 4 
branch office at Pittsburgh, Morris 6G. 
Levy having been appointed resident 
manager. The company formerly had 
only general agents in Pittsburgh. Un- 
der the new policy, however, no direct 
lines will be written and the business 
will only be accepted from brokers and 
agents. All western Pennsylvania agents 
will report to the new office. Mr. Levy, 
the new manager, is a practicing attor- 
ney in Pittsburgh and for the past four 
years has been manager of the claim de- 
partment of the Southern Surety, also 
handling claims of the Commonwealth 
Casualty. 


Century Indemnity in Canada 


Announcement is made that the Cen- 
tury Indemnity of Hartford, a subsidiary 
of the Aetna Fire, will transact casualty 
business in Canada, chiefly workmen's 
compensation, public liability, property 
damage, accident and health and argo 
insurance, It will have the present fiel 


organization of the Aetna behind it. 
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MASSACHUSETTS LAW 
CLARIFIED BY RULINGS 





Attorney General Interprets Com- 
pulsory Automobile Liability 
Insurance Statutes 





ENDORSEMENTS ARE LEGAL 





State Policies Must Be Used But Riders 
Can Be Attached Making Them 
Effective Anywhere 





BOSTON, Aug. 24.—With the new 
state rates to be charged for automo- 
bile liability policies and surety bonds 
under the new compulsory automobile 
liability insurance act effective next year 
still held in abeyance until the com- 
missioner gives them out some time 
between the final public hearing today 
and Sept. 1, many other matters which 
have proved mystifying have been 
cleared up the past week by opinions 
handed down by the attorney general 
jn answer to interrogatories from the 
insurance department. 


Present Forms Prohibited 


The latest opinions handed out by the 
attorney general were related through- 
out to the form of the policy to be used 
and the riders and binders permitted. 
Cleared of legal phrasing, the opinion 
in effect states that the present form of 
liability policy does not fulfill the re- 
quirements of the new act, or, legally, 
constitute a liability policy within the 
meaning of the act. The present poli- 
cies, therefore, will not be accepted, 
even with a binder or rider, as legal 
coverage next year. It had been hoped 
that, with a rider amendment to the 
present law adopted by the last legisla- 
ture, it would be possible to use the 
present policies which extend over into 
next year through a rider or binder and 
thus make them coterminous with the 
automobile registration for the calendar 
year, which the law requires, thus avoid- 
ing the difficulty of having all policies 
expire Dec. 31 with the consequent con- 
fusion of issuing all new policies the 
first of the year. 


State Policy Required 


As the matter now stands, the com- 
panies will have to use the new state 
standard form of policy for all coverage 
which extends over into next year. 
This form has been formally approved 
by the commissioner. It covers seven 
pages of closely typewritten copy, mak- 
ing over 3,500 words. These policy 
forms will soon be available and a little 
later may be used for such policies as 
extend into next year. It will be per- 
missible to use on this policy a binder 
or rider keeping the policy in force 
trom the date of its expiration to Jan. 
1, 1928, as required by the new act. 


Can Extend Coverage 


It will be permitted, according to the 
attorney general, to use such riders or 
endorsements on the new policy as 
will extend the coverage beyond the 
State limits, the state policy onlv pro- 
viding coverage for the state highways, 
and for such additional lines of one 
kind or another as may be desired. It 
will also be permitted to charge extra 
Premiums for the extra coverages pro- 
vided, so long as the charge prescribed 
by the state for the compulsory policy 
. made and so stated separately on 
the new policy form. Each extra charge 
must be stated. The attorney general 
also rules that it will be lawful to affix 
inders to policies issued in 1927 which 
will make such Policies legal and ade- 
quate through the balance of 1928, the 
cond year of the act, from the date 
ot expiration. 


Another set of rulings from the at- 





MAKES STRONG START PRESS AGAINST PLAN 


IS PREPARING NEW QUARTERS OPPOSE COMPULSORY COVER 


Central Surety of Kansas City to Have 
Separate Home Office Location 
About November 1 


KANSAS CITY, MO., Aug. 25.—The 
Central Surety & Insurance Company is 
letting contracts for remodeling the 
Kirkwood building at Eighteenth and 
McGee streets, into which it will move 
Nov. 1. Meanwhile, the company has 
assembled its employes largely on the 
second floor of the Insurance Building, 
creating a unified and distinct organiza- 
tion. This was complicated by the fact 
that the work of the casualty depart- 
ments while they were in the Em- 
ployers Indemnity was partly distributed 
to employes engaged in activities that 
will not be transferred to the new com- 
pany. When the removal to the Cen- 
tral’s own building comes, the organiza- 
tion will be developed into its unified 
condition, and the company will have 
only the physical removal as its task. 


of representatives in states where it is 
now entered in its own name. It is 
writing business in 40 states; in 17 
under its own name, and in the others 
under Employers Indemnity entry. 
a very short time the Central will have 


Minnesota Newspapers Attack Labor 
Proposal for State Fund Auto 
Liability Statute 


ST. PAUL, Aug. 25.—Newspapers of 
the state were quick to attack the state 
insurance plan approved by the Minne- 
sota State Federation of Labor at its 
annual meeting at Hibbing. The con- 
vention went on record as favoring com- 
pulsory autemobile liability insurance 
in a state fund. 

“There are many sides to the ques- 
tion of state insurance,” remarks the St. 
Paul “Daily News.” “Minnesota should 
not enter the insurance business until 
it looks into all these angles.” 

The Minneapolis “Journal” says: 
“There is something to be said for re- 
quiring every motor car to carry liability 
insurance but nothing for launching the 
state into the insurance business. When 





| a state goes into the insurance business 


The Central Surety is sending out | it faces a two-horned dilemma. 


this week its own supplies for the use | aged private companies are able to main- 


In | 


been qualified in alf 40 of the states. | 


The use of Central Surety supplies will 
begin with Sept. 1. 

The volume for July, about $125,000 
net, shows a slight increase over last 
year and August is producing about the 
same. This is considered an extremely 
favorable showing, as being the first 
two months of the company’s opera- 
tions—indicating that the 
continued from the former company, 
is loyally supporting the new regime. 








torney general related to fleet rates and 
the differential rates for territorial dis- 


On the 
one horn is higher rates than well man- 


tain; on the other is the loss in paying 
for the higher overhead that almost in- 
variably goes with public management 
of private business.” 

Would Head Off State Police 


The compulsory automobile insurance 


| plan was one of the substitutes for state 


personnel, | 


police offered at the federation meeting. 
The labor people in this state are 
strongly opposed to any state police 
system. The faction backing the plan 
for state legislation which would re- 
quire every automobile driver to carry 
liability insurance to be written by the 
state of Minnesota, contended that it 
would reduce highway accidents to such 


| an extent as would make a constabulary 


unnecessary. The proposed law would 


| empower the state to deny, suspend or 


tricts. 

The attorney general found that 
the general insurance law, irre- | 
spective of the new act, made fleet 


rates on cars discriminatory and that | 


as the commissioner had the making of 
automobile rates after Jan. 1, he could 
not lawfully permit any deviation from 
the rate he should establish in favor of 
fleets of cars. Up to the present time 


the companies have been granting fleet | 


rates in Massachusetts. The taxicab 
companies have raised protest against 
this feature of the opinion and main- 


tain that it will mean a considerable in- | 


crease in taxicab fares, now higher in 
Boston than in a great many cities. 


Territorial Rates Legitimate 


Inasmuch as Commissioner Monk 
has informally stated that he is in favor 


cancel any driver’s insurance policy. 
This in turn would deprive the individ- 
ual of his license and bar him from 
operating a car or truck. 








It may be that the customary keeping 
of a motor vehicle in a rural district 
has a tendency to make the hazard of 


| its tise less than one habitually kept 


| in a city. 


of a uniform rate in Massachusetts, the | 
opinion of the attorney general as to| 


territorial rate is interesting. He says: 
“It has been held in previous opinions 
of attorneys general, that the practice 
of insurance companies in charging 
premiums to insurants of the same gen- 
eral class based solely on the amount of 


business furnished by the insureds was | 


an improper one, because a discrimina- 
tion was made upon no reasonable basis 


and was in violation of statutes forbid- | 


ding discrimination. The commissioner 
has said that he deems it advisable, to 
permit a difference in premium rates on 
the same kind of cars owned in different 
localities. For example, it is the present 
practice of insurance companies to exact 


a lower premium rate on an automobile | 


owned in Greenfield than on the same 
type of car owned in Boston, on the 
theory that traffic conditions make the 
Greenfield car less of a highway hazard. 


Classification Not Prohibited 
“It cannot be said that a mode of 


| 
| 


| 


i Such a mode of classification 
is not prohibited by the statutes.” 


Need Data for Merit Rating 


With reference to merit rating in the 
case of individual operators, the attor- 
ney-general finds that preferential rates 
based on the ground of demonstrated 
skill in operation are not forbidden by 
the law, but he intimates strongly that 
for the present, at least, the commis- 
sioner probably lacks reliable data on 
which to establish the preferences to be 
permitted. 


Must Ascertain Facts 


“If, as a matter of fact,” he says, “it 
be possible to ascertain with reasonable 
accuracy from sufficiently reliable data 
that motor vehicle operators possessing 
certain well defined attainments, experi- 
ence and demonstrated skill in opera- 
tion, are, to a clearly defined extent, less 
hazardous risks than other operators, it 
could not well be said that classifica- 
tion and schedule of premium charges, 
lower than for others, established by the 
commissioner for cars driven solely by 
such operators, would be unreasonable 
or discriminatory. 


Commissioner to Judge 


“Tf, however, as a matter of fact, in 
the judgment of the commissioner data 
are not available or experience is not 
tabulated in sufficient quantities to dem- 


| onstrate with reasonable certainty the 


lessening in hazard to the insurer by 
the driving of cars by such persons in- 


classification of risks based upon the | stead of others, the adoption of such a 


locality in which a motor vehicle 


is | classification, 


kept would necessarily be unreasonable. | 


with incidental lower 


(CONTINUED ON PAGE 45) 


PLAN TO HANDLE THE 
BURGLARY LOSSES 


New Bureau Will Be Inaugurated 
for New York Metropol- 
itan Area 


HAD MEETING THIS WEEK 


Public Authorities Agree to Co-operate 
With the Casualty Companies in 
Improving Conditions 





NEW YORK, Aug. 25.—At the gen- 
eral meeting of all companies writing 
burglary territory 
which was held yesterday, and attended 
Commission McLaughlin, 
Superintendent Beha and representatives 
of 30 hearty endorsement 
was given to the proposal to establish 
within the next 60 days a central bureau 
for the investigation of applicants for 
burglary insurance and the settlement 
of losses under burglary policies. The 
companies present at the meeting write 
.83 percent of the burglary business in 
this district. 


Purpose of Bureau 


insurance in this 


by Police 


companies, 


Addressing the meeting, Police Com- 
missioner McLaughlin and Superin- 
tendent Beha told the executives that 
the primary object of the new bureau 
would be to establish closer co-opera- 
tion between the police department and 
the companies with regard to the prep- 
aration of lists of persons for whom 
burglary insurance should not be writ- 
ten, the determination of the value of 
the property stolen, the recovery of such 
property, the apprehension and prosecu- 
tion of criminals and the investigation 
of burglary losses reported to the in- 
surance companies. 


Will Assign Trained Detectives 


Police Commissioner McLaughlin 
promised to assign to the bureau as 
many trained detectives as might be re- 
quired. Superintendent Beha promised 
the active support of his whole insur- 
ance department. In the beginning the 
work of the bureau in determining the 
value of merchandise reported as stolen 
will be confined to open stock losses 
but will soon be expanded to embrace 
truck, marine, residence and all other 
burglary losses. It was pointed out that 
the most acute need of the bureau at 
the present time is in connection with 
fur, jewelry and loft risks but the under- 
writers present emphasized the fact that 
all burglary insurance in the city is in 
a bad way due to insufficient co-opera- 
tion between the insurance companies, 
the police and the district attorney. 


Committee Is Named 


Every company present voted for the 
immediate establishment of the bureau 
and the following committee was 
elected to make all necessary arrange- 
ments: President A. Duncan Reid, 
Globe Indemnity, chairman; President 
Edson S. Lott, United States Casualty; 
President E. A. St. John, National 
Surety; Vice-President E. J. O'Neil, 
Royal Indemnity; Vice-President John 
S. Turn, Aetna Life; Vice-President 
E. R. Lewis, United States Fidelity & 
Guaranty, and John McGinley, resident 
manager, Travelers. 


Cost of the Bureau 


It is estimated that in the beginning 
the cost of carrying the bureau will be 
about $120,000 a year. It was agreed 
that the head of the bureau should be 
endorsed by the police department and 
the insurance department. The entire 
movement has grown out of conversa- 
tions begun at a luncheon given some 
days ago by James J. Hoey, former 
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deputy superintendent to Police Com- | 


missioner McLaughlin, Superintendent 
Beha and several insurance company 
executives. 


Baltimore Auto Death Rate Low 

BALTIMORE, Aug. 24.—The 
bile death rate in Baltimore 
seven months ended in July is 14.1 per 
100,000 population, according to figures 
just made public by the Baltimore Safety 
Council. Out of a group of 78 large 
cities only two, Philadelphia and Boston, 


automo- 
for the 


have a lower auto death rate, says the 
council. Phe Philadelphia rate is given 
as 13.1 and Boston’s rate as 13.7. 


White Made Standard Manager 


H. A. White has been appointed asso- 
ciate manager of the Texas branch office 


of the Standard Accident. Mr. White 
will aid O. A. Maxwell, branch manager, 
in the administration of the office which 





is located at Dallas. He will give most 
of his attention to production work, and 
will be in charge of Standard’s casualty 
lines. For three years Mr. White was a 
field man for the Travelers both in Con- 
necticut and Indiana. He was also for 
three years with the Republic Casualty 
in the capacity of field manager for 
Indiana. 





Blanchard in New Field 


CINCINNATI, Aug. 25.—T. Blanchard, 
for the past two years a safety engineer 
for the Hartford Accident & Indemnity 
in the St. Louis and Philadelphia offices, 
has become safety engineer for the com- 
pany covering southern Ohio, Kentucky 
and the western part of West Virginia, 
with headquarters in Cincinnati in the 
office of A. W. Shell & Co. 


Andrew J. Corsa & Son, 
street, Brooklyn, have been appointed 
sole agents in Brooklyn for the Great 
American Indemnity for all casualty and 
surety lines. 


145 Montague 
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MINES OPERATE ON PERMIT |COMPENSATED IN TWO CASES 
saiiahada | dine 


Travelers Raises Amount of Premiums 
It Requires to Write Business 
in Virginia 
RICHMOND, Va., Aug. 


mines in southwest Virginia which have 
been without compensation cover since 


| 


25.—Coal | 


the Associated Companies cancelled of | 


Aug. 1 are now operating under special 
permits granted by the Virginia indus- 
trial commission extending the time of 
operations under such conditions until 
Sept. 1. Permits originally issued au- 
thorized them to continue without this 
cover until Aug. 15. Meanwhile, the 
Travelers, which agreed to write the 
risks at $6.10 provided it was guaran- 
teed a volume of premiums totaling 
$100,000 as a starter, has raised 
figure to $175,000 as a result of 
closures that conditions incident 
operations of the mines were worse 
than they were first supposed to be. 
The company now has a guarantee of 


dis- 


this | 


| 
to 


approximately $100,000 of initial prem- | 


iums. 

Practically the only hope of getting 
additional business, it is stated, lies in 
the possibility of other mines now in- 
sured in another company, not affiliated 
with the Associated Companies, trans- 
ferring to the Travelers. They are now 
enjoying a rate of $4.73 but the policies 
have scarcely five months to run, and 
it is considered highly probable that the 
company now carrying the risks will 
fit to cancel off itself at the expira- 
tion of the policies. This company is 
reported to have upward of $100,000 of 
business on its books. The Associated 
Companies, it will be recalled, decided 
to get off the risks when they under- 
took to raise the prevailing rate of $4.73 
to $9.20 because of adverse experience 
and were prevented from doing so by 
Commissioner Button who held that the 
proposed new rate was too high. 

Che Virginia Coal Operators 


see 


ra Associa- 
tion is scheduled to meet at Norton Aug. 
27-28 to consider a proposal from an- 
other company, said to be the Metro- 
politan Casuatly, to write compensation 
issues at a rate near that of the Trav- 
No details of the proposal are 
available here. 


elers. 


Receivership Action Held Up 
PAUL, 
against 


ity 


ST Aug. 24 Receivership 
the Minnesota Mutual 
been held up until 
an agreement of company 
finances in a condition 
factory to the Minnesota 
The latter initiated the 
tion when it found that 
company were impaired. 
to raise about $10,000 
business, which it is 
of some 
with a 
company 
apolis. 


ac- 
In- 
Sept. 16 
officials 


tion 


dem} has 





to 
its satis- 
department. 
receivership ac- 
the assets of the 
Officials agreed 
to pu into the 
said would take 
and leave the com- 
working surplus. The 
general offices at Minne- 


are 
pany 


claims 


has 


Loss of Husband and Son in Different 
Accidents Entitled Claimant 
to Payment for Both 


RICHMOND, Va. Aug. 25.—Dual 
compensation under the workmen’s com- 
pensation act of Virginia is allowable 
when the cases in which double awards 
are made do not apply to the same acci- 
dent, according to a decision of the in- 
dustrial commission upheld by _ the 
Virginia court of appeals. The Virginia 
Fertilizer Corporation of Norfolk, and 
the Ocean Accident & Guarantee, in- 
surer, appealed from a decision of the 
commission awarding Mrs. Mary H. 
Watson, $3,600, at the rate of $12 a 
week, as compensation for the death of 
her husband, Joseph E. Watson, in 
August, 1925, while she was still draw- 
ing $6 a week as compensation allowed 
her in 1920 for the death of her son, 
Edward Watson, who had met death 
in the course of employment in an auto- 
mobile repair shop in Norfolk. 

Petitioners in their brief before the 
commission thus stated the specific point 
at issue: “It is earnestly contended that 
under the workmen’s compensation act 
of Virginia there can be no dual com- 
pensation; that is to say, the claimant 
must be dependent upon either her hus- 


| band or son, separately, or upon both of 


| Stant 


them ratably, and since she has been 
found to be 50 percent dependent upon 
her son, she cannot claim more than 
50 percent additional for the death of 
her husband.” In other words, it was 
argued that instead of the maximum 
award of $12 a week for the death of 
her husband she was entitled only to 
$6 a week for a period of 300 weeks. 

The commission took the position that 
the maximum beneficial provisions of 
the act apply only to the same accident 
and not to accidents occurring at sepa- 
rate times. 

Subject to Connecticut Law 

HARTFORD, 
Commissioner 
hired in Connecticut 
another state to work 
compensation laws of 


Aug. 
Kleiner 


24.—Compensation 
finds that a man 

and sent into 
is subject to the 
Connecticut. The 


ruling was made in the case of Joseph 
Negro of Meriden vs. Immick Company. 
Negro was employed by the defendant 
comnany and sent to White Plains, 
N. Y., to work. He crushed his fingers 
while on the job and the American Mu- 
tual Liability, insurer for the Immick 
Company, held that the man was subject 
to the compensation laws of the state 
where the accident occurred. 


Report on Ohio State Fund 

A New York firm of actuaries 
has been investigating the Ohio 
pensation department in a report 
given out finds that the fund is in ex- 
cellent condition and that the auditing 
division is “able and conscientious.” <A 
feature of the report is the declaration 
that the records of the fund are in con- 
danger from fire hazards, being 


which 
com- 


just 


housed in the state office building at 
Columbus, which has several times been 
the scene of small fires that threatened 
to become serious. Since the fund was 
established more than $100,000,000 was 
paid out to injured workers and the de- 
pendents of workers who had lost their 


lives. About 600 accidents occur daily 
and about 2,000,000 claims have been 
filed and paid. The fund protects 


700,000 workers and the average loss of 
life is three each working day. Claims 
to the amount of $45,000,000 have been 
allowed and are being paid over a period 
of time, and in addition a surplus of 
approximately $3,000,000 has been accu- 
mulated. 





Consider Compensation Law 

NEW YORK, Aug. 25—Workmen’s com- 
pensation insurance was.considered at 
some length by the Industrial Survey 
Commission, authorized by the latest ses- 
sion of the state legislature to investi- 
gate the general subject of the mercan- 
tile and manufacturing interests of New 
York, particularly in its relation to the 
health, safety and welfare of employes. 
James A. Hamilton, state industrial com- 
missioner, at 








one of the early sessions 
of the commission, made a plea for the 
strengthening of the state fund act, in 


which request he was joined by John A. 
O'Hanlon, chairman of the legislative 
committee of the state federation of | 
labor. The contrary position was taken | 
by C. G. Norman, chairman of the board | 
of governors of the building Trades Em- 
ployers Association of New York City, 
who asserted that the builders were ad- 
verse to the state’s displacing private 
carriers in the workmen's compensation 
field, contending that the present method 


of open competition among companies 
was distinctly preferable to a monopo- 
listic state fund. 








| BURGLARY INSURANCE | 


ENTHUSIASTIC ABOUT BUREAU 














Burglary Underwriters See Great Possi- 
bilities in Organization for Inves- 
tigating and Recording Losses 
NEW YORK, Aug. 25.—While the 
primary purpose of the new investigat- 
ing bureau, the creation of which was 
recently recommended by a committee 
of casualty company executives, would 
be the investigation of burglary losses ' 


-o: a 


———Se 
in this city, underwriters see no 
reason why eventually the scope of the 
organization could not be extendeg to 
tracking stolen automobiles and are ho 
ing that in due course such developmen 
will come about. The automobile fire 
and theft companies have long main. 
tained a theft detection service of their 
own, the operations of which have been 
satisfactory. The latter bureau works in 
complete harmony with state motor ve- 
hicle authorities and with the police of 
the different municipalities. Any moye 
that would tend to strengthen the latter 
tie and to secure even greater coopera- 
tion from the police would be welcomed 
by the underwriters, and it may be that 
such cooperation can be effected in go 
far as New York City is concerned at 
least, through the medium of the sug- 
gested burglary investigation bureay, 
Burglary underwriters are enthusiastic 
over the proposed departure, holding 
that through the exchange of loss data 
a central bureau would be able in the 
course of time to secure a fairly com. 
plete list of undesirable assureds, and 
thus prevent the now common practice 
f policyholder running the entire 
gamut of burglary writing companies 
and collecting a loss from each in turn, 
Another advantage underwriters antici- 
pate from a central recording office 
would be a record of brokers having an 


| undue proportion of claim-making as- 


sureds, thus enabling the weeding out of 


| the unworthy middlemen as well as of 


their patrons. 


Carry New York Case Higher 


BALTIMORE, 


Aug. 24.—Judgment for 
$304,000 


awarded in a New York court 
against the Maryland Casualty in favor 
of the brokerage firm of Kean, Taylor & 


Co. under a brokers’ holdup and theft 
policy, does not mean that the local 
company will have to stand the judg- 


ment alone, company officials say. 

As is the custom in such cases, the 
bulk of the liability was reinsured. In 
fact, the Maryland Casualty retained 
only $35,250 of the liability, or about 
one-ninth of the total. 

Then, again, the case is anything but 
finished, an official of the company said. 
An appeal will be made to appellate 
division of the supreme court of New 
York and, as there are still higher courts 
in which the may be found out, 
there is a possibility of the matter pend- 
ing for several years, it was stated. 


case 














ACCIDENT AND HEALTH 











SEEKS FULL PRESENT VALUE) 
Insured Claims Refusal to Pay Reg- 
ularly Entitles Him to Amount 


Based on Expectancy 


SALT LAKE CITY, Aug. 25.—The 


courts of Utah have been called upon 
to decide an important case. The issue 
is this: Should a person insured against 


accident on becoming permanently dis- 


abled be entitled to receive full com- 
pensation based on the expectancy of 
life, reduced to the present value, or 
must he wait and collect it by the 


month? The company sued is the Mas- 
sachusetts Bonding. 

The plaintiff, Elmer Ernest Sheldon, 
is represented by two of the city’s most 
prominent attorneys. The amount 
claimed is $30,000, and it is based on 
the theory that the plaintiff will live for 
another 30 years. It is claimed that 
cases based on similar premises have 
been tried in other courts, though the 
results have not been stated. Sheldon 
is alleged to have sustained permanent 
injuries to his spine while acting as a} 
brakeman for a local railroad. It> is 
charged that the company owes the man 
three months’ benefits on his policy, 
calling for a payment of $120 a month. 
Some indemnity. however, it is stated, 
has been paid. The plaintiff is 34 years 
of age. It is held that because the de- 
fendant company has refused to pay reg- 


life expectancy, less present value, now 
becomes due. 

The outcome of the case will be 
watched with especial interest because 
of the recent agitation as to the danger 
of the life indemnity feature in accident 
and health policies. 


EXAMINATION REPORT ISSUED 


Equitable Life & Casualty of Chicago 
Commended by Kentucky and 
Iowa Departments 


The insurance departments of Ken- 
tucky and Iowa have completed ther 
examination of the Equitable Life & 
Casualty of Chicago, reporting on the 
financial condition of the company 4s 
of June 30. The report of the depart- 
ments commends the company and pat- 
ticularly refers to the handling of losses 
and reserves. 

In the departmental report total ad- 
mitted assets of the company as of June 
30 are shown as $205,000, total liabili- 
ties amount to $67,600, leaving a surplus 
to policyholders of An item 
of $4,001 on the financial statement was 
shown for unpaid claims and the depart 
mental examiners pointed out that S0 
small an amount for this item indicated 
the efficient handling of the loss depart- 
ment. In this connection the report 0 
the examiners read as follows: 

“We examined all unpaid claims and 
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More Words to the Wise 


HERE can be no recovery under a Messenger, Pay- 

master or Interior Robbery policy if it can be proved 
that any of the assured’s employes acted in collusion with the 
robbers, or if they, themselves, were entirely responsible for 
the loss. 


Consequently, every person who has the custody of prop- 
erty which is insured against loss by robbery, should be 
bonded in an amount equal to the amount of the robbery in- 
surance carried. 


Mercantile Safe Burglary policies also contain a clause to 
the effect that the insurance company is not liable for loss 
“if a watchman, or office or clerical employe of the assured, 
is a principal or an accessory in affecting or attempting to 
affect the burglary.” - 


In view of this fact, is it wise for a firm to insure the con- 
tents of its safe without also bonding its watchman, as well 
as the members of its clerical force? 


The fact that a firm is now carrying one or all of these 
burglary and robbery policies is an admission on its part 
that its property is worth protecting. Anything worth pro- 
tecting is worth protecting well. 


Need we say more? 


FIDELITY ann DEPOSIT 


COMPANY 


of Maryland 
BALTIMORE 


FIDELITY and SURETY BONDS and BURGLARY INSURANCE 


NU825 
PRODUCTION DEPARTMENT 
FIDELITY & DEPOSIT COMPANY 
Baltimore, Md. 


If you are not already adequately repre- 





sented in this territory I will be glad to 





have full information regarding an 
agency connection with your Company. 
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care of this liability. An inspection of 
the company’s records show that all 
claims are paid promptly upon receipt 
oi proofs of loss and in accordance with 
the terms of the contracts. Few remain 
unpaid as indicated by the amount set 
up to take care of this liability, a large 
portion of this figure being estimated 
for payment of claims incurred but not 
reported as based upon the company’s 
experience. The company has been most 
fair and equitable in its treatment to 
policyholders.” 


Ingersoll Heads Department 


The Columbus Mutual Life is reorgan- 
izing its casualty department and 
broadening its field of activities. W. E. 
Ingersoll has been appointed manager 
of the limited department, which wil 
have exclusive charge of the newspaper 
business of the company. This new 
department has several new policy con- 
tracts and is now featuring accident 
policies to automobile clubs. Mr. Inger- 
soll was formerly with the Great Ameri- 
can Casualty of Chicago. 


Suggest Government Research Bureau 

NEW YORK, Aug. 25.—A suggestion 
that will meet with enthusiastic support 
on the part of the life and accident and 
health companies is the recent proposal 
of Senator Ransdell of Louisiana to call 
a conference of health authorities to de- 
vise plans for the establishment of a 


governmental health research institution. 
Senator Ransdell has already received 
assurances of strong support from al- 
most all agencies and institutions con- 
cerned with public health problems. 

“Numerous common human 
still baffle the medical profession,” 
Senator Ransdell, “and it is the duty of 
the government to assist in solving these 
disease mysteries.” 


National L. & A. Promotion 


The National Life & Accident has pro- 
moted L. G. McAllister of Little Rock 
to superintendent in that district. Mr. 
McAllister has been an agent in the 
Little Rock district for some time. 


Name Western Missouri Manager 


Tony T. Ness of Kansas City has been 
appointed manager for western Missouri 
for the World Accident of Omaha. Mr. 
Ness has had a number of years expe- 
rience in the accident and health field. 


New Association Started 


A decree of 
granted by 
in St. Louis, Mo., to the American Home 
Life Association, organized for the pur- 
pose of doing a life and casualty insur- 
ance business on the assessment plan. 
The company claims to have more than 
100 members and applications for in ex- 
cess of $100,000 of insurance. It will 
have headquarters in St. Louis. The 
| present directors are Selma Fix and H. F. 


incorporation has been 





Circuit Judge Falkenhainer | 


diseases | 
said | 


Fix of University City, Mo.; Joseph 
Payne of Kirkwood, Mo.; E. L. Simpson, 
Ss. F. C. Fiedler, John W. Dennison and 
Harvey Edmund of St. Louis. 


Scott Made Manager 


Ss. F. Scott, formerly with the Com- 
mercial Casualty in the industrial acci- 
dent and health branch in Chicago, 
been made manager of the monthly de- 


had Hsin 
has had ten years experience in 
dent and health business, The Uae 
Casualty and-the Western Life of Che 
cago are under the same managem o 
and Mr. Dyett represent both companine 
at East St. Louis. es 
The Old Line Life of Milwauke 


the United Craftsmen of §Spri € and 
| Mass., have been licensed in Ohin ao 
| accident and health lines. or 


has | 


partment of the Union Casualty of that | 


city. Prior to his connection with the 
Commercial Casualty, Mr. Scott was with 
the Federal Casualty of Detroit and the 
Massachusetts Bonding. 


Inman With Reyburn Agency 
Cc. C. Inman, for the past 12 years 
prominently connected with the Aetna 
Life in the development of accident and 


| health business in Illinois, will, on Sept. 


1, become associated with the Reyburn 
agency of Peoria, Ill., which represents 
on a general agency basis the Indemnity 
of North America. Mr. Inman is well 


| known throughout Illinois, where he has 


been very successful in working up a 
nice volume of accident and health busi- 
ness and, being placed in charge of the 
accident and health department of the 


|agency, he will continue in the develop- 


ment of these lines. 


Accident Notes 


R. J. Dyett, manager at East St. Louis, 
Ill., for the Union Casualty of Chicago, 
is extending his organization there. He 
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“and therefore it 1s 
Uniform Service 


There’s a difference in sales service—a big difference. 
is of the “follow-the-leader” style—commonplace, stereotyped, 
And it brings commoplace results. 
neath the surface, gets right down to bed-rock, finds a solution 
of the problem, and—gets real results. 


Atlas has a reputation for service of the latter type—a service 
developed far beyond the ordinary routine, distinctive in style 
This is the type of service that routs compe- 
tition, closes sales, keeps policyholders on an agent’s books, 
increases earning power, and attracts new agents to a com- 


and character. 


pany’s standards. 


Such service as this can benefit you. 
you in building a steadily growing volume of automobile in- 
surance business—in which Atlas specializes—but it will build 
for you an immeasurable volume of good-will which will lead 
to the acquisition of other lines of insurance. 
booklet, “Why You Should Select Atlas Casualty Company,” 


it is free. 





EXECUTIVE OFFICES 


° FELIX BROEKER 
Fort Wayne, Indiana 
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AGENTS WANTED WHERE NOT REPRESENTED in 
ILLINOIS, INDIANA, OHIO, MISSOURI, MICHIGAN 
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QUESTIONNAIRE IS APPROvgEp 
Surety Companies Have Standardizeq 
Forms for Contractors, but Have 


Not Yet Made Use of Them 


NEW YORK, Aug. 25.—Approval of 


| the standard questionnaire and financial 


forms for bidders for building constryc. 
tion, approved by the joint committee 
on construction practices, of which com. 
mittee the Surety Association of Amer- 
ica is a member, has been given by the 
National Association of Credit Men and 


| by the American Bankers Association, 
| the latter body elaborating the financial 


| statement form somewhat. 


But one of 


| the surety companies, however, is using 


the form, the majority of the offices fol- 
lowing a shorter schedule, thus un- 
fortunately defeating uniformity in the 


' nature of the information sought, and 
so much desired by the joint committee 


and particularly by the financial interests 
concerned. 


NEW YORK BUILDING SLUMPS 


Surety Men Watching Conditions, as 
Certain Irregularities Are 
Said to Exist 


NEW YORK, Aug. 25.—There was a 
marked falling off in building opera- 
tions in this city the past month, the 
volume of new construction showing a 
decrease of 25 percent from that re- 
corded in June, and a decline of 35 





| percent irom the record of July, 1925. 


\ 


The reasons assigned for the slump by 
the Dow Service Bureau are over- 
valuation of building projects; in- 
efficiency of labor, and the application 
of trade union rules, making necessary 
duplicate effort. 

“Evidence is now being gathered to 
ascertain if it is true that loans for 
projected buildings are being made by 
a section of the financing market upon 
a higher valuation than the actual cost 
of the building. It is proposed to find 
out whether the applicant for a loan 


of say $1,000,000 is obliged to show 
that he has expended $300,000 before 
he can get his first payment, besides 


paying as high as 20 percent for the 
loan, counting fees. It is a matter of 
increasing interest to the building in- 
vesting public as to where the receipts 
for such expenditures come from and 
where they finally go, if the applicant 
for the loan does not actually make 
the required preliminary expenditures 
out of actual cash. It is now proposed 
to find out why the valuations placed 
upon certain proposed buildings s0 
often repose upon ‘authorities believed 
to be reliable’ and to find out a little 
more about who these authorities are. 

Surety underwriters have long been 
familiar with certain sharp practices im 
the building line, and would welcome 
a thorough investigation into general 
financial policies of a number of con- 
cerns specializing upon the financing of 
large construction projects. 


Watch Detroit Situation 

NEW YORK, Aug. 25.—Surety under- 
writers here are following with sym- 
pathetic interest the effort being made 
by Commissioner Hands of Michigan to 
check the writing by London Lloyds of 
bankers’ blanket bonds in his state. 
These coverages, it is assumed, have been 
placed though brokers of this city, Sev 
eral of whom of late have been most 
active in pushing the sale of Lloyds 
coverages. Two or three of the promi- 
nent financial institutions of Detroit 
credited with holding Lloyds’ bonds, 
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he Launching of the “Malolo’ 


Covered by an INDEPENDENCE Public Liability Policy 






























ERE are two photographs of 

the launching of the ‘‘Malolo,”’ 
the largest and finest passenger- 
carrying steamer ever built in the 
United States. She was designed 
by Francis W. Gibbs, built by Wil- 
liam Cramp and Sons of Philadelphia 
and launched from their Delaware 
River shipyards on June 26, 1926. 
The ‘‘Malolo” is approximately 522 
feet long and has a displacement of 
22,000 tons. She will be owned by 
the Matson Navigation Company 
and will ply between San Francisco 
and Honolulu. The trip will be made 
in four days, thus cutting 
the present time of seven 
days almost in half. 













The Independence Indem- 
nity Company was selected 

as the carrier to issue a pub- 

lic liability policy covering the 
liability of William Cramp and 
Sons for any accidents to the 
public caused by the launching. A 
disaster was provided against with 
the high limit of $500,000 which did 
not strain the facilities of the Inde- 
pendence. An interesting feature of this 
coverage was the brief time it was in 
force; the contract being written for one 
day and actually being in effect only 
during the launching and until the vessel 
was back in the wet dock. 

This again emphasizes the ability of the 
Independence Companies to meet the in- 
surance requirements of industry, almost 
without limit, even in cases of special 
hazard. 





2 

YY 
° 

D- 


(6 qa ie OO 











ace 2 


1926 IS “INDEPENDENCE” YEAR | 








Wn 
seas F< 
1 4 


al bie AY 
RGE COOPERATION f\ 
“4 ci 


THE INDEPENDENCE COMPANIES 





Home Office —PHILADELPHIA 1776 15 1926 
CHARLES H. HOLLAND, President Wears 7 A can Independence 
= SesquiCentennial 
Casualty Insurance » Surety Bonds ~ Fire Insurance Philadelphia 








These Companies maintain Human Relations with their Agents, Brokers and Policy holders 




















44 


CASUALTY THE NATIONAL 


UNDERWRITER 














Writing Casualty Insurance 
Fidelity and Surety Bonds 





Oy . 
By, STITUNO ’ 


apt 








FEDERAL SURETY CO. 


HOME OFFICE DAVENPORT, IOWA 








have been the recipient of a number of 
heavy loss payments from the stock 
companies formerly carrying the indem- 
nity, who regard the transfer of the 
business to the tax dodging institutions 
as a pretty poor return by the banks 
for the treatment heretofore accorded 
them by the established carriers. 


Milwaukee Golf Competitions 


MILWAUKEE, Aug. 24.—The Mil- 
waukee Surety Underwriters’ Association 
is holding a series of golf competitions, 
to continue until the middle of Septem- 
ber. At that time the regular monthly 
meetings will be resumed. 


Pay on Fidelity Claim 


The American Surety, which made bond 
for Thomas F. Pechan, missing secre- 
tary of the Bohemian-American Building 
& Loan Association of St. Louis, Mo., 
has paid the association a total of $11,- 
436. This sum plus $3,000 from the con- 
tingent fund and $38,255 furnished by 
780 of the 867 members of the associa- 
tion has enabled it to continue in business 
as a solvent organization. The members 
signed over 10 percent of their funds in 
the association to help make up the 
$50,000 deficit in Pechan’s accounts. He 
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== 
disappeared April 14 and is reported to 
be in Mexico. Clients of Pechan stand 
to lose approximately $250,000 it is said 
Many of them were Bohemian and Slovak 
working men and women, 


North Dakota Elevator Bonds 


BISMARCK, N. D., Aug. 24—Practically 
all bonds required by law to be posted 
with the state railroad board as a guar. 
anty by elevator owners that they will 
pay the holders of storage tickets on 
demand have been posted for this year 
according to C, C. McDonnell, board mem: 
ber in charge of the elevator depart. 
ment. 

The work was somewhat complicateg 
this year by the failure of a company 
which had more than $3,000,000 of ele. 
vator bonds outstanding. In such case 
elevators having bonds with the defunct 
company were required to post new 
bonds for the period covered by the olq 
bonds. Some difficulties were experj- 
enced in adjusting such cases, Mr. Me. 
Donnell said, but these have practically 
all been adjusted. ‘ 

The total of bonds this year is some. 
what less than last, because of the fact 


that some elevators will not open this 
fall, in communities where the crop js 
short. 

















PLATE GLASS INSURANCE | 











STRIKE CAUSES DIFFICULTY | 


Cleveland Situation Shows Effect on 
Plate Glass Replacements—Busi- 
ness Is Generally Good 


NEW YORK, Aug. 25.—A number 
of the plate glass insurance writing com- 
panies have been embarrassed not a 
little in the replacement of damaged 
lights in Cleveland through the strike 
of glaziers in that city. While using 


dition over which they have no control, 


| The volume of plate glass business re- 
| ported from the country generally con- 


every possible effort to render service | 
to their clients the companies find them- | 
selves considerably hampered by a con- |! 


tinues satisfactory, the fly in the oint- 
ment being the excessive brokerages 
still being allowed at various points, 
notably at Chicago, Detroit and Newark. 
If these centers were brought into har- 
mony with the acquisition cost rule, 
underwriters would have little to com- 
plain of. Here and there an agent com- 
plains to his company of the activity of 
the 50-50 policy writing offices, but 
taken by and large the competition of 
this character is not serious, nor so re- 
garded by home office executives. 





Exceptional Service 
is Assured 


When your surety problems are referred to 


DETROIT FIDELITY AND 
SURETY COMPANY 


Home Office, Detroit, Michigan 


HOMER H. McKEE, President 








FILL IN AND MAIL 


DETROIT FIDELITY AND SURETY CO. 
Detroit, Michigan 


If you are not satisfactorily represented here I shall wel- 
come correspondence. 
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FIDELITY AND SURETY BONDS EXCLUSIVELY 











PERSONAL GLIMPSES OF CASUALTY MEN 














F. B. Alldredge, vice-president of the 
World Accident of Omaha, is combining 
a business and vacation trip in Minne- 
sota and Canada. Mr. Alldredge was 
looking over business conditions in Min- 
nesoOta with the idea of entering the 
World for direct writing. He then drove 
up into the wilds of Canada on his an- 
nual hunting and fishing trip. Mr. All- 
dredge will return to Omaha about 
Sept. 1. 

W. L. Taylor, vice-president and gen- 
eral manager of the Federal Surety of 
Davenport, Ia., acted as engineer of the 
special train which carried home office 
employes from the annual outing at the 
Lakehurst summer resort near Maquo- 
keta, Ia. Mr. Taylor is a former railroad 
man. Swimming, boating and other 
sports were followed by a picnic dinner 
and dance in the evening. The program 
was in charge of Karl P. Blaise, former 
chief examiner of the state insurance 
department. 


Friends of “Tom” McLaughlin, not 
excepting the golfers in Milwaukee 
casualty underwriting circles, are ex- 
pressing pleasure to have him in that 
city again, following his return to be 





manager of the casualty department of | 


the Travelers in Milwaukee. Mr. Mc- 
Laughlin was assistant manager of that 
office some years ago and later trans- 
ferred to the management at 
Moines. He held numerous golf cham- 
ionships in Milwaukee city and county 
and Wisconsin state golfing circles, and 
is being welcomed back on the links. 

Assemblyman Jasper W. Cornaire of 
Watertown, N. Y., chairman of the Joint 
Industrial Survey Commission author- 


Des | 


ized by the 1926 New York legislature, | 


announced the appointment 


of James | 


W. Gerard, former supreme court jus- | 
. | 
tice and ambassador to Germany, as a! 











JAMES W. GERARD 


member of the commission. Judge Ger- 
ard is to represent “the public” on the 
commission. 


Fred W. Fleming, president of the 
Central Surety of Kansas City and 
former vice-president of the Kansas 
City Life, is spending his summer vacé 
tion motoring with his family in centra! 
Europe. 


Leo E. Thiemann, who is connected 
with the Casualty Information Clearing 
House of Chicago in an important 
capacity, had the misfortune to fall as 
he was coming out of the Jack LaSalle 
restaurant in that city the other even- 
ing and break his ankle. Mr. Thiemann 
was formerly in the daily newspaper fiel 
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at Louisville and later was connected 
with the “Insurance Field,” both at its 
head office and in Chicago. He is a very 
live, resourceful investigator and has 
done much for the Clearing House. 


Readjustments following the resigna- 
tion of A. J. Rieder as secretary of the 
Business Men’s Assurance have resulted 
in the election of I. H. Wagner as as- 
sistant secretary. Early in the summer 
1. C. Higdon, actuary, had announced 
his acceptance of a new connection and 
the resignation of Mr. Rieder appeared 
shortly afterwards. Mr. Higdon was 
persuaded to remain with the company 
in the dual capacity of actuary and sec- 
retary. An assistant secretaryship was 
created then to relieve Mr. Higdon of 
certain duties, and Mr. Wagner, who 
had served for two years as assistant 
to Mr. Rieder, was selected for the 
position. Mr. Wagner had been elected 
president of the K. E. O. Club, the 
office organization of the company, a 
few weeks previously. 

Reuben A. Newell, district manager 
at Richmond, Va., for the Continental 
Casualty and Continental Assurance. 
was fatally injured last Sunday in an 
automobile accident near that city which 
also cost the lives of two other persons. 
He died in an ambulance on his way to 
a hospital. Mr. Newell was also a mem- 
ber of the Richmond local agency of 
Tinsley, Newell & Stovall, representa- 
tives of the United States Fire. He 
served in the navy during the World 
War and entered the insurance business 
in Richmond in 1919 soon after being 
mustered out of service. He was 32 
years old and a native of that city. 


Robert A. Brown, son of Ernest W. 
Brown, secretary and manager of the 
Interstate Business Men’s Accident, was 
married Aug. 19 to Miss Gretta Weitz, 
member of a prominent Des Moines 
family. Mr. Brown is a graduate of the 
State University of Iowa. He is a mem- 
ber of the Beta Theta Pi fraternity. He 
has an enviable aquatic record, -being 
one of the first men to win an “I” at the 
university for swimming. Mr. Brown 
is a deep sea fisherman of reputation, 
having fished in deep sea water all over 
the globe. He is superintendent of 
agencies of the Interstate Business 
Men’s. 


R. H. Towner, of New York, head 
of the Towner Rating Bureau for fidel- 
ity and surety companies, who has been 
in Europe for several weeks, arrived 
home this week. Contrary to his usual 
custom while abroad Mr. Towner did 
not visit London this year, spending all 
of his time on the continent. 


MASSACHUSETTS LAW 
CLARIFIED BY RULINGS 


(CONTINUED FROM PAGE 39) 
premium charges, would be unfair, un- 
reasonable and discriminatory. 

Companies’ Plans Unacceptable 


“To adopt a classification based 
Merely upon the so-called merit rating 
plan of individual companies, not of 
general use or recognition, would not be 
a fair, reasonable or non-discriminatory 
mode of procedure on the part of the 
commissioner. To establish a classifi- 
cation on a so-called merit rating basis 
which was not itself prescribed by the 
commissioner but was an adoption by 
him ot a system used by individual com- 
panies, resting only upon the judg- 
ment of such companies as to what did 
or did not constitute conduct or ability 
entitling an insured to a lower rate, 
could not be said to be fair, reasonable 
or non-discriminatory, within the mean- 
ng of the statute. Obviously, such an 
adoption of a merit-rating plan set up 
and controlled by companies themselves 
would be open to great abuse, and 
Would in reality substitute the opinion 
ot others for the exercise of the judg- 
ment or discretion vested in the com- 
Missioner by the statutes.” 

he attorney general also rules that 





the same schedules and classifications 
must apply to both insurance policies 
and surety bonds, and that no different 
schedules for the two types of cover- 
age can be permitted. 


TRYING TO CUT DOWN 
DELINQUENT AGENTS 


(CONTINUED FROM PAGE 3) 


sidered the matter but referred it back 
to the executive committee of each field 


club for further consideration. Wiscon- 
sin has adapted some of the Rocky 
Mountain Field Club rules to its ma- 


chinery. 
Two Sets of Views 

There are two very diverse views on 
using the field club for cooperative col- 
lection of delinquent balances. One set 
of companies feels that through this 
united work much good can be accom- 
plished, time saved and a better grade 
of agents trained. They take the posi- 
tion that companies can help one an- 
other in a successful way through the 
field club’s machinery. The business of 
a good many of these delinquents is 
desirable, but they have gotten in the 
habit of being remiss in payment. If 
they are jacked up by authoritative 








machinery they will acquire the habit of | 


paying more promptly. 
Claim Duty 


Another set of officials declare 
the collection of balances is purely an 
individual matter with each office. The 
general office must decide what its 
policy of collections will be. If it 
is content to have agents become delin- 
quent and remain with these agencies 
then it must suffer the penalty and 
should not call on field men of com- 
panies that systematically look after 
balances for help. In other words these 


Is Company Matter 


that | 


officials take the position that it is up to | 


each office to do its own collecting. It 
should not call on field men of other 


companies to help in a work of this kind. | 
Some companies watch their collections | 
very carefully, see to it that they are | 


not over 60 days old and do not wait 
until the end of the year to do strenu- 
ous collecting. An official in speaking 
on this subject said: 
Comment by an Official 
“We find that agents who do not pay 
their bills promptly are not satisfactory. 


Eventually their business becomes un- | 


desirable. We do not want to waste a 
lot of time and effort and spend a lot 
of money in collecting balances 


delinquents. If a man cannot pay at 


from | 


the end of 60 days, we had better drop | 


him. 


In some cases a field has to be 
sent to make ihe collection. 
expensive and uncalled for. I do not 
believe that with our system of prompt 


collections our field men _ should 


man 


In fact, we have cut out a num- | 
ber of agents that will not pay on time. | 


This is |} 


be 


called out to help other companies that | 


are lax in this regard. We want to do 
our own collecting. It is an individual 
policy with our office. I do not want 
any other field man interfering with our 


relationship with agents on this score.” | 





HEARING WAS HELD ON 
COMPULSORY RATES 


(CONTINUED FROM PAGE 37) 


to ask for a fleet rate and a reasonably 
low rate for taxis. He thought the at- 
torney general had interpreted the law 
too exactly and not in accordance with 
the intent of the law in ruling against 
fleet rates. He believed it was in the 
power of the commissioner to “classify” 
the taxicabs as a special class and give 
them a rate accordingly. The taxi driv- 
ers were a class by themselves, do their 
work better than other drivers, and on 
their experience were entitled to the 
benefits of merit rating. 


Small Number Insured 
In reply to an inquiry from the com- 
missioner Mr. Garcelon admitted that 
only about 90 of the 356 cars he repre- 
sented now carried insurance. The com- 
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Southern Surety Capital 

DES MOINES, IA., July 28.—Capi- 
tal stock in the Southern Surety was in- 
creased this week from $1,250,000 to 
$1,500,000. President C. S. Cobb said 
the increase was necessitated by stead- 
ily growing business. The premium in- 
come for the first half of 1926 was 
$4,500,000—an advance of $500,000 over 
the corresponding period last year. 





Nat'l [ ‘nderwriter. 


Yu haven't fully realized on 

your opportunities until you 
acquire a good casualty com- 
pany and push the casualty lines. 


There are many good casualty 
companies—but there is only 
one Southern Surety —let us 
show you why. 


SOUTHERN 
SURETY COMPANY 


HOME OFFICE 
DES MOINES, IOWA 
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missioner asked if the rates based on 
the experience of 90 cars could be taken 
as indicative of the experience of all and 
if he would be justified in making a rate 
for all on that basis. 

The commissioner asked if the taxi 
companies would like to have rates for 
taxis based on mileage and Mr. Garce- 
lon said yes, if the rate was low enough. 
There were about 5,000 taxis in the 
state, said the witness. One company 
had paid $49,912 in premiums and ex- 
perienced $30,822 in losses. 

Charles T. Cottrell of another taxi 
company said he had 300 cars and de- 
sired a fleet rate, or would be willing to 
have the rate based on mileage. 


Plea for Low Rates 


Representative James T. Tuohy. of 
South Boston made a plea for a low rate 
so that it would not be a hardship for 
a poor man to own a car. He also 
wanted consideration given the auto 
renting dealers who had 10,000 people 
dependent on them for cars for wed- 
dings and funerals. Very few of the 
latter were getting more than a living 
and if the rate on such cars, as ru- 
mored, was to be higher it would drive 


them out of business and the public 
would suffer. 
Joseph Bretler, counsel for a_ taxi 


company, thought the commissioner had 
not been thorough in not getting data 
from taxi companies but relying rather 


| on data from insurance companies. The 


commissioner, he said, should not base 


| his rate entirely on the insurance com- 


panies’ data. 
Took Exception to Ruling 


Registrar of Motor Vehicles Frank A. 
Goodwin, who will be one of the board 
of appeal under the new law, took ex- 
ception to the ruling of the attorney 
general on fleet rates. He thought, as 
the law read “Such classifications of 
rates as shall be fair and reasonable” left 


| the matter to the commissioner and not 





to the attorney general. If the fleet 
rates were unlawful, how did it happen 
that the companies had been allowed to 
give such rates for several years? The 
registrar was against territorial differen- 
tials, as the license to operate allowed a 
man to operate anywhere in the state, 
and a man from Cohassett might drive 
into Boston just as often as one living 
nearer. 


Opposed Single Fixed Rate 


On the other hand the registrar was 
against a single fixed rate, as this would 
prevent competition and no company 
could charge less than another. Any 
company which was willing to sell in- 
surance cheaper should be allowed to do 
so, said Mr. Goodwin. In closing, Mr. 
Goodwin said: “Whether private con- 
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cerns shall be permitted to continue to 
do automobile insurance or whether 
there shall be a state fund established 
will depend to a great extent upon the 
rate charged to the people. The insur- 
ance companies, as a whole, will take 
all they can get. It was the intention 
of the legislature, in my opinion, that 
the insurance commissioner should only 
allow them to take what would give 
them a fair profit and take care of their 
losses.” 

Former State Senator James F, Cay. 
anaugh, general counsel for the A. A 
and the Boston Motor Club affiliated 
therewith, said he did not see any yse 
in bringing anything to the hearing, as 
the rates were not known and the hear- 
ing did not amount to anything, He 
asked if a hearing would be given after 
the rates were made known. The com. 
missioner answered that no other hear- 
ing would be given and added that his 
office had been open for several months 
to all testimony which anyone desired 
to-bring in but .that he had not seen 
the former senator there. 


Favors Preferential Rates 


Russell Harmon of the Bancroft Auto 
Club of Worcester, spoke in favor of 
preferential rates for clubs which were 
doing so much to make the highways 
safer and lessen accidents. He thought 
there should be three zones with pro- 
portionate rates, one for Boston, one for 
the smaller sized cities and another for 
the villages and towns and rural dis- 
tricts. It was to be expected that a 
resident of the city would use his car 
in the city more than one who lived in 
the country and that the man in the 
country would use his car more in the 
unsettled district, all of which would 
result in a different risk, and the two 
should not pay the same premium, 


Opposed Price as Rate Basis 


W. A. Davison could not see why 
rates should be based on the price of the 
car. If a Packard was no more danger- 
ous than a lighter car, both should pay 
the same rate. He didn’t believe the 
small car should be favored. Person- 
ally he had never carried insurance and 
had not had an accident, but he didn’t 
know as he would be so careful if he 
had insurance. 

H. F. Russell and Raymond D. Dick- 
inson of the Farm Bureau Federation 
favored territorial rates. 

Wendell R. Thorpe asked if he could 
have the data collected by the commis- 
sioner, as he was seriously considering 
an initiative and referendum for a state 
fund to handle the automobile insurance. 

Representative L. <A. Brecque of 
Quincy pleaded for a flat rate and a 
maximum rate, giving the companies a 
chance to charge a lower rate where 
the experience warranted it. 

Alfred A. Tucker, a lawyer, said he 
had more trouble collecting claims from 
taxi companies than any other company 
and didn’t blame the insurance com- 
panies for not wanting to insure them, 
their experience was so bad. 


Milk Producers Views 


Reuben Hall, representing the New 
England Milk Producers Union, wanted 
a classification of risks and rates ac- 
cordingly. 

James F. Dannehy and Gardner 
Brewer called attention to the letter car- 
riers who used their own cars under 
contract with the government and 
wanted a special rate for them. ‘ 

James J. Murphy of Jamaica Plains 
thought the 1,000 working girls in his 
district ought to have a right to use 
their small cars for pleasure on Satur- 
days and Sundays without being bur- 
dened with a high insurance rate. He 
wanted to know if the rate on Fords 
was to be higher than the average 0 
$30 or $32 now charged. The commis- 
sioner said the present rate in Boston 
was $41 and he would assure the speaker 
the rate in question would be lower. 

Arthur Blakemore made a plea at the 
close for a special rate for motorcycles 
and quoted figures and experience t0 
show they were better risks than auto- 
mobiles. 
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GOES WITH GREAT AMERICAN | 





HILL MADE MANAGER | SUGGESTION NOW MADE 


SUGGEST IMPRISONMENT CURB 


} oa 
Chicago Manager of London & Lan-| Maryland Official Believes Drastic | 


cashire Indemnity to Handle 
Central West 





| 


NEW YORK, Aug. 25.—Harry E. | 
Hill has been appointed manager ot the | 
central western department branch office | 
ot the Great Amrican indemnity, which 
will be opened officially Sept. 1 in the | 
Qld Colony Life building, Chicago, it | 
was: announced — here tyesterday by 
President Jesse >. Phillips. — Mr. Hill, | 
who has resigned as of Sept. 1, as} 
manager of the Chicago office of the | 
London & Lancashire indemnity, has 
had a wide business experience and | 
knows the insurance fied tholroughly. 

Born in Ohio and consequently very 
familiar with the territory that will be 
under his jurisdiction, he gained his 
early business training with the rail- 
roaus, starumg witn the Big four 
railway In WVayton at the age Of 2U) 
as stenographer and file clerk and ris- 
ing rapidly through various positions to 
the trathc department. Later he entered 
the trafic department oi the Union 
Pacific railway at Denver. 


With Travelers at Denver 


When the government took over the 
railroads during the war, Mr. Hill be- 
came associated with the Denver office 
ol the iravelers, speciai agent, 
then as asSistallt manager and later as 
manager. tie resigned to go to fiorida 
in june, 1925. siter mis reiurn last | 
January he joined the London & Lan- 
cashiré Indemnity as manager of its | 
Yniladelpnia branch office. iu June ne | 
was transferred to become manager otf 
the companys Chicago ofnce, wnicn 
position he has resigned to assume his 
new duties with the Great American. | 
With the opening of this new produc- 
ing unit the branch omce orgamizauon 
of the company is now completed for 
the time being. 


lirst as 


Four Divisional Offices 


The announced policy of the Great 
American Indemnity is to be conserva- 
tive and thus avoid the dangers of too 
rapid expansion. Offices have been 


|ance is 





opened and are now operating in New 


York City for the development of busi- | 


ness in the metropolis and the surround- 
ing territory, in Boston for the develop- 
ment of New England, and in San 
Francisco to take care of the Pacific 
coast. The Chicago office, which will 
have jurisdiction over all the middle 
western states, is located directly across 
Jackson Boulevard from the Insurance 
Exchange, in the very heart of the 
insurance district and will therefore be 
teadily accessible to local producers. 
The office will be so equipped to give 
agents in surrounding states immediate 
contact with the company’s efficient 
service Organization, particularly in re- 
gard to underwriting, inspection, claim 
adjustment and auditing. In develop- 
ing this new office as in all other 
Matters, the Indemnity Company will 
have the cooperation of Vice-president 
street of the parent fire group, who 
plans to work with Mr. Hill in obtain- 
ing a first class personnel and estab- 
lishing agencies throughout the terri- 
tory. The Great American Indemnity 
is now licensed to do business in the 
following 16: states and the District of 
Columbia, California, Maine, Connecti- 
cut, Illinois, Indiana, Maryland, Massa- 
chusetts, New Jersey, New York, North 
arolina, Ohio, Oregon, Pennsylvania, 
exas, Vermont and Washington. It 
a8 applied for and will shortly receive 
‘enses in Michigan, Minnesota, New 
ampshire, Rhode Island and Virginia. 





poration’ tral Surety & Insurance Cor- 
° ansas City has been li- 
censed in Maryland. : P 





Action Will Check Carelessness 
of Motorists 


BALTIMORE, Aug. 25.—Imprison- | 


ment of motorists found guilty of reck- 


less driving in cases where loss of life | 


results is urged by John N. Mackall, 
chairman of the state roads commission. 
Leniency with previous offenders was 
blamed by Mr. Mackall for alleged dis- 
regard of rights of others. “Fear of God 
must be put into the reckless driver’s 
heart,” Mr. Mackall declared. “To do 
this it seems necessary to face such reck- 
less motorists with a severe prison 
sentence.” 

In spite of the fact that numerous 


fatal accidents have been adjudged un- | 


| avoidable, Mr. Mackall declared that no 


accident in which persons walking or 
working along highways are killed is 
unpreventable. 

Mr. Mackall said that drivers of auto- 
mobiles causing loss of life escape jail 
sentences in the majority of such cases. 
He said’ that excuses that drivers were 
blinded by other headlights, or that 
vision was obscured by rain or fog, usu- 
ally are allowed and minimum punish- 
ment inflicted. 

“The only preventive of loss of life 
by automobile accidents is to have hard 
and fast laws that all persons causing 


such loss of life be imprisoned and re- 


garded as guilty to homicide,” Mr. | 
Mackall said. 
Cite U. & O. Benefits 
LAFAYETTE, IND., Aug. 25.—A | 


cited here 
LaFayette Box Board Company loss. 
This company incurred an explosion in 
a 12-foot fly wheel on a Corliss engine 
July 12. The explosion wrecked another 
fly wheel and engine, killed the chief 
engineer and two assistants, and it was 
estimated that the plant could not be 
put in operation until Sept. 1.- The 


| striking example of the benefits of en- | 
|gine breakage use and occupancy insur- 
in the case of the | 


Royal Indemnity carried a use and occu- | 


pancy policy for $500 a day and thus 
exerted every effort to put the shop back 
into operation as soon as possible. As 
a result of the work of the company’s 
representatives, the plant was back in 
operation again on Aug. 6, nearly a 


|}month ahead of the effective date. 


Writing Million a Month 
BALTIMORE, Aug. 24.—The 
& Deposit has been writing an average 
of $1,000,000 net premiums monthly so 
far this year. Another record year in 
1926 is indicated by the fact that net 
writings of $6,536,000 were reported for 
the first half of the year. This total ex- 
ceeded the corresponding period in 1925 
by slightly more than $218,000. 


Burnett Makes a Change 


G. H. Burnett of Kansas City, Mo., 
special agent for the American Surety, 
has resigned to go with the Fidelity & 
Deposit as contract special agent. Mr. 


Fidelity 





Burnett formerly traveled in the field as | 


a fire insurance special agent, 
the past two and one-half years 
been with the American Surety. 


Court Orders Assessments Paid 


Payment of assessments against the 
St. Maries Lumber Company of St. Maries, 
Ida., has been ordered by a court at 
Spokane, Wash., in a suit brought by 
the liquidator of the Lumbermen’s in- 
demnity Exchange of Seattle. It was 
the contention of the lumber company 
that it could not be assessed for losses 


but for | 
has | 


because it had withdrawn from the ex- | 


change. The court held, however, that 


it was liable for its share of all losses | 


occurring up to the 


date of the with- | 


drawal, and this share amounted to the | 


several thousand dollars involved in the 
assessment. 


Seeds we 
sow im ser- 
vice bring 

renewals to 


our agents 


ZURICH 


General Accident & Liability 
Insurance Company, Limited 


HEAD OFFICE, Chicago EASTERN DEPT., New York 











Desirable Territory 


The “Central West” has some desir- 
able open territory in Illinois, Indiana, 
Iowa, Kentucky, Maryland, Michigan, 
Minnesota, Missouri, Nebraska, Ohio 
and Pennsylvania and is seeking 
agents with production records and 
profitable business for unassigned 
cities in these States. 


You will like the “Central West” and 
its service. 


PAID UP CAPITAL $1,000,000.00 
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CENTRAL WEST CASUALTY COMPANY 


HOME OFFICE 94! VEFFERSON AVE. EAST 


DETROIT, MICHIGAN 
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CITED FOR CONTEMPT WAY 
r TA By) @ a SSED AWAY 
NORTHWESTERN ni Lita 
Executive Eastern COURT ORDER AGAINST ELLIS | DEATH OF SAM 
Offices CASUALTY AND SURETY COMPANY _ Department SAMUEL APPLETON 
: Uaioe aide HOME OFFICE: BRUMDER BUILDING ert —_——_— 
y, sa . . . 
Saw Guleate MILWAUKEE, WISCONSIN New York Judge Wilkerson To Give Hearing on Recently Retired As United § 
Financial Statement, June 30th, 1926 Aitesnt Scent ith A - tates 
g nterference wi SSOCI- Manager of the Employers’ Liability 
ASSETS LIABILITIES ated Employers Receiver : 
Government, Municipaland Mis- Reserve for Claims.......... seees$ 510,607.00 Assurance Corporation 
cellaneous Bonds and Stocks. .$1,954,297.79 | —— yo pee Premiums 281,059.00 ——— 
; y Real Estat eserve for Commissions........ 34,139.51 . 
gi sya shaadi = en nics 19,000.00 || Reserve for Sundry Bills........ 2,000.00 Contempt proceedings have been or- BOSTON, Aug. 25.—Samuel 4 
Ben) Wataee xcs cosnstzeccscdescoes 7,500.00 || Reserve for Taxes.........0.ss00s 10,280.74 dered by the United States court at | top who recently retir 1 as ree: 
Cash in Banks and Offices...... 81,336.95 || Reserve for Bills Payable........ 61,000.00 Chicago against Frank H. Ellis in the | q.7 : ed as United 
Premiums in Course of Collec- Special Reserves .........+.+..++ 59,649.73 | Associated FE os eselineeel? © es ae ay States manager of the Employers’ Lia- 
tion not due over 90 days...... 136,013.51 Capital paid in........ $750,000.00 S ssociate mployers recelv ership case bility, died at his home in Marbl h } 
Interest Due and Accrued........ 30,570.84 || Surplus over all ‘for alleged interference with the re- ile «acelin ae a - ehead § 
Sundry Assets .....sesceeeseeees 82,116.52 Liabilities ........++.. 602,099.63 1,352,099.63 ceiver in the collection of assessments. ste os “sae a as wa one of the 
a | BS i . 7 asualty : e country 
GORM. siiiecetvinins ee $2,310,835.61 GE sniscotsen viebinasoal $2,310,835.61 | A hearing will be held in ten days on | \25°4 prominent figure in rt rath and 
| an order to show cause why he should | tye retired last spring being Pama 
Surplus to Policyholders. .$1,352,099.63 | not be punished for contempt of court. in tiede C, Oe g succeeded 
The action grows out of a letter sent | ~~ 
FIDELITY AND SURETY BONDS out by Frank H. Ellis under date of Formerly in Fire Field 
ACCIDENT, HEALTH, BURGLARY, AUTOMOBILE, LIABILITY, PLATE GLASS Aug. 16 to the subscribers of the _Asso- 
AND WORKMAN’S COMPENSATION INSURANCE ciated Employers Reciprocal. Collec- Mr. Appleton received a liberal edy- 





tions were proceeding at the rate of 
about $6,000 per week, and on Monday, 
the date of the letter, receipts were in 
excess of $2,000. On the Monday after 
the letter went out receipts were only 
$114. 

Charge False Implications 


cation in Roston, and entered the office 
of Burge & Lane. insurance agents jn 
Boston, in 1868. In 1879 he was chosen 
secretary of the Exchange Fire of 
Boston: subseanently he was elected 
secretary and later president of the 
Commonwealth Fire of Boston. Ip 
Counsel for the receiver promptly ap- | 1882 he was elected president of the 
plied to Judge J. H. Wilkerson for the | Manufocturers’ Fire & Marine of Bos- 
contempt order. It is alleged that the |ton. Four years later (1886) he was 
letter informs subscribers that an ap-|anpointed general agent of the Em- 
peal had been taken from the receiver- | mlovers’ Liahilitv. for Vermont. New 
ship decree, but that the letter did not | Hamshire, Rhede Tsland and Massa- 
inform them that the court in allowing | chusetts. On March 1. 1899 he became 
the appeal expressly stipulated that it | ane of the United States manacers of 
should not act as a supersedeas. It is | the Fmploverc’ Liability in the firm of 
charged that the letter implied that the | Annleton & Dana of Boston, and on 
receivership decree is not in full force | Taon, 1, 1993. he became sole manager 
and effect, and furthermore implied that | anq attorney. me 

















A P o ssive payment to the receiver might still sub- 

r gre | ject subscribers to risk of further de- 7 

; |} mand by Sherman & Ellis, former attor- Renorts Fine Progress 
Surety and Casualty Company neys-in-fact, whereas payment to the RATTIMORE, Aue, 95.—At the meet. 


: . ine af dipo + he Tinite ates Fi 
| receiver completely satisfies the indebt- f Arectore of the United fates Mi 











° : Aalitv & Guoranty last week, Preside 
> ass » enhsec > > exte . dent 
| edne of pe subscriber to the extent |.) ona R. Riand stated that the eom- 
| of any such payment. winia tints rman Gar Geer ae 
————— | Misrepresentation of Facts F2h and for the first seven months of 








‘ m tha enrrent veor, the eroass ineome was 
The letter also stated that the esti- | e909 209,908, ar $1,129,844 in evress of that 
mated court costs, receiver’s fees have ] tar tha enrrasnondine nerind last vear 
been estimated will amount to over] We stated that the loss ratio is lower 


: | $750,000 whereas it appears from the de- | than last vear thoueh the exnense ratio 
0 cree itself that the estimate from June |‘'* the seme. The net eornings for the 
* 1, 1925, for the two vears necessary to | “°ven Months were $1,145,270, eanal to 


complete the liquidation for all general |'" 7,727" of the capital of $6,000,000 
PITTSBURGH, PA. 


expeitses was the sum of $200,000. The |” as ® em. 
decree further shows that the sum of 
$500,000 was estimated as sufficient to 
cover not only collection fees for col- é. 
| lectors and attorneys in collecting sums 


Writes All Lines of Casualty insurance || (sti tata ta io trices: INTER - OCEAN 
Fidelity and Surety Bonds Bere CASUALTY COMPANY 











might be established, including the 
claim by Sherman & Ellis against the 
assets of the subscribers of $417,000, (Established in 1903) 
which is still pending and undetermined, P 
and that the letter therefore misrepre- | Offers every opportunity consistent 


| sents the facts in regard to costs. with its traditions to seriously in- 


* e 
| Interference With Collection clined producers of disability protec- 
ncome nsurance pecia IS S A further charge in the contempt | tion in all forms. 


order is that the letter of Aug. 16 im- 


| plied that W. T. Irwin or Sherman & | A goand salesman mav be successful 
| Ellis, Inc., have a right to collect as- « : 


Opportunities tor Salesmen in Forty-Seven States | sets or interfere with the collection of | i selling anv form of policy, but to 
Address H. A. LUTHER, 2nd Vice-President assets of the Associated Employers. establish a lasting reputation for serv- 


After the letter went out, it is de- | ice in his communitv he must be sup- 
clared, the members not only refused in 


° A id | Co sgh oe rag ported by a comnanv whose business 

some cases to make any payments to : : 
North American CCl ent nsurance ° | the receiver but one subscriber in great Rg ne the test throug? & 
wrath visited the office and demanded | long period of continuous progress. 
209 South La Salle Street, CHICAGO | back the money he had already paid. It } 
|is stated that even without interference | Application for territory and_ particulars 
it is necessary in order to make collec- | should be addressed to the Home Office 
tion to make clear to subscribers the 


complicated legal proceedings and that z= incinnati O h io. 


WANTED the organization for collecting assess- 


| 
| 
We have a few district agency openings in Michigan, Indiana, Illinois | ments, premiums and savings has been | Licensed to transact business in 35 States. 
, , ’ | 
| 
| 

















Missouri and Kansas for hustling fellows who can show the other man sige bh 4 ng pee gr mage oh 
that “it can be done”—our perfected line of Accident and Sickness Pro- ne ny Red Sas ment Pi Pe omeM ape 
tection, backed by our “return of mail claim service,” get; the business. er oie a Steaua s 
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. : F : : | that approximately 20 perce of the 
If you are a big man you can make a big connection with this Company. | Seutdetion ‘uns le ot cent caiiahae Gecinaneee 

INCOME GUARANTY COMPANY, South Bend, Ind. | _ The contempt order will come on for || sry clesg casualty field man desires 10 tat 

, = hearing ten days after it is served upon aes at ‘3 large Jocal, agency either it 

Ellis so that the earliest possible date Michigan or New York State. Best of ref- 

| will be around Labor Day. erences can be supplied as to character - 
‘ ability. Employed at present by large casualty 
b4 A monthly magazine for health | ' ese company. 
The: Casualty Review and accident salesmen. $2 a year. The Great American Indemnity of New Address T-11 F ’ 

4 1) York has been licensed in Ohio for cas- Care The National Underwriter. Bs 
| ualty and surety lines. — * 
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Like Junior 
Salesmen— 





ABTNA ADVERTISING \_\_ 
Does Much of the 


Introductory Work 


VERY A TNA-IZER has at his 
command a large corps of “‘junior <4) 







salesmen” to pave the way for his per- 
sonal interview. 


They won’t, of themselves alone, close 
much business, but they will point out 
the hazard and explain the applicable 
form of Etna protection. 


Etna folders, posters, window dis- Each one carries the prestige of 
plays, newspaper advertisements, the A®tna Afhliated Companies 
theatre advertising, and all the rest and presents further evidence that 
are available to every A®tna-izer the AXtna agent is a “‘man worth 
who will put them to work. knowing.”’ 


It Certainly Pays to be an AXETNA-IZER! 


AETNA LIFE 
INSURANCE COMPANY 


and affiliated companies 


AETNA CASUALTY & SURETY COMPANY 
STANDARD FIRE INSURANCE COMPANY 


> at AUTOMOBILE INSURANCE COMPANY 
of Hartford, Connecticut 


























What Is The Matter With The Fire Insurance Business? 


The accompanying chart illustrates the cost of fire insurance compared with other commodities in the 
United States from 1913 to 1923, as well as the elements which have increased the cost of the insurance 
business, which have not been reflected in fire rates. 





Decrease Increase (INCRE ASE IN POPULATION-16% 

Per Cent.........10 5 O 5 10 15 20 25 30 35 40 45 50 59 60 65 70 75 80 85 90 95 100 105 110 11S 120 
Cost (rates) of Fire Ins. Note:- DECREASE of 74% 
Loss ratio topremiums Co 
irg Agents compensation 
Taxes on fire Ins. 
Chemicals and Drugs 
Metals 6 Metal Products 
Farin Products 
Foods 
All Commodities 
Salaries —Offices 
Cost of Living 
Fire Losses 
Fuel and Lighting 
Housefurnishing Goods 
Building Materials 
Wages -Building Trades 
Building Costs 
Cloths and Clothing 
Wages-Industrjes 
Wages-Common Labor 
Burnable Values 
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(This table compiled by and presented through the courtesy of the National Fire Insurance Company of Hartford, Conn.) 


The statistics published by the National Board of Fire Underwriters show a collective underwriting loss 
of $39,711,350 for 1925, while the underwriting loss for the last three years aggregates $104,294,271. 
These results apart from the facts disclosed in the table of comparisons indicate that the present average 
rate is inadequate and below the danger line, and may be viewed with alarm when it is realized that no 
serious conflagrations have occurred in this period. In the face of increased fire losses (largely due to the 
increase in replacement cost) and that everything that the companies have to buy has gone up—rents, 
taxes, labor, transportation, stationery, etc., the price of the commodity which we sell has decreased 714%. 
The fire insurance business seems to be in the same position as the farmer. Efforts have been made along 
fire prevention educational lines to reduce the fire waste as a public service and to avoid the necessity 
of increasing rates, but results continue unprofitable. 


We believe agents should be taken into the confidence of companies and acquainted with the situation, 
for in their relations with the public a full knowledge of conditions confronting the business will be most 


helpful_to the cause. 
CRUM & FORSTER 
MANAGERS 
110 William Street, New York, N. Y. 

















